












































CHAVARE ENGINEERING PRIVATE LIMITED

Balance Sheet as at March 31, 2025
CIN : U29100MH1996PTC100426
(Currency: Indian Rupees in Millions)

Particulars Notes PR A
March 31, 2025 March 31, 2024
ASSETS
1 Non-current assets
(a) Property, plant and equipment - 66.90 41.18
(b) Capital work-in-progress 5.1 - 1.90
(¢} Intangible Assets 6 1.50 1.06
(d)} Financial assets
(i) Investments 7 0.86 0.86
(ii) Trade Receivables 8 20.53 1.89
(iii) Other financial assets 9 2.1 38.19
(e} Deferred tax assets (Net) 10 2.82 3.17
(f) Income tax assets (Met) 1" - 0.49
(@) Other non - current assets 12 2.61 3.51
Total non-current assets 97.93 93.34
2 Current assets
(a) Inventories 13 104.48 94.06
(b) Financial assets
(i) Trade recelvables 14 279.97 180.48
(i) Cash and cash equivalents 15 91.82 31.21
(iii) Other bank balances 16 42.98 17.39
{iv) Loans 17 0.27 0.63
{v) Other Financial Assets 18 0.03 24.77
{c) Other current assets 19 8.81 17.64
Total current assets 528.36 366.18
Total assets 626.29 459.52

EQUITY AND LIABILITIES

Equity
(a) Equity share capital 20 40.00 40.00
(b) Other equity 21 233.79 171.74
Total equity 273.79 211.74
Liabilities

1 Non-current liabilities
(a) Financial liabilities

(i) Borrowings 12 8.10 3.90
(b) Provisions 23 - 141
Total non-current liabilities B.10 .3

2 Current liabilities

(a) Financial liabilities
(i) Borrowings 24 1.50 24.70
(ii) Trade payables

- Total outstanding dues of micro and small enterprises 25 68.27 64.97
- Total outstanding dues of creditors other than micro

and small enterprises 15 154.70 82.20
(iii) Other financial liabilities 26 16.17 11.46.
(b) Other current liabilities 27 99.72 26.13
(c) Provisions 18 0.23 1.00

(d) Current tax liabilities 29 3.81 -
Total current liabilities 344,40 240.46
Total liabilities 352.50 247.77
Total equity and liabilities 626.29 459,52

The accompanying notes are an integral part of the financial statements.
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CHAVARE ENGINEERING PRIVATE LIMITED
Statement of Profit and Loss for the year ended March, 2025

CIN : U29100MH1996PTC 100426
(Currency: Indian Rupees in Millions)

Particulars Notes
Income
| Revenue from operations 30
I Other income 3
Il Impairment gains on financial assets 32
IV Total income (I1+1l+1l1)
V Expenses
Cost of material consumed 33
Lhanges in inventones ot Work n Progress 34
Employee benefits expense 35
Finance costs 36
Depreciation and amortization expense 37
Impairment losses on financial assets 38
Other expenses 39

V Total expenses
VI Profit before tax (IV-V)

VIl Tax expense
Current tax
short/(Excess) provision of income tax of earlier years
Deferred tax
Total tax expense

883

VilI Profit for the year (VI-VII)
IX Other comprehensive income (OCl)
a) Items that will not be reclassified to profit or loss
Re-measurement loss on defined benefit liabilities
Income tax relating to items that will not be reclassified to profit or loss

Other comprehensive losses for the year, net of tax

X Total comprehensive income for the year (VIll+IX)

Earnings per share face value of ¥100 each fully paid up
Basic earnings per share (%) 41
Diluted earnings per share (%) 41

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached
For KM P S & Asscociates

Chartered Accountants

Firm's Registratfnﬁ” No: 'iﬁ/ﬂ«ﬁﬁﬂ._x
- ‘5:1.-

Partner W\ %
Membership No:117656 ..
Place:Thane

Date: 05/08/2025

UDIN : 25117656BMGYCG3906

Year ended Year ended
March 31, 2025 March 31, 2024
941,06 927.88
9.45 7.15
; 1.79
950.52 936.82
723.06 672.75
(21.19) 77.95
84.43 66.36
0.70 2.17
5.75 3.90
2.87 :
53.60 58.07
849.22 881.22
101.29 55.60
26.27 14.52
1.38 ;
0.16 0.81
27.80 15.33
73.49 40.27
0.74 (3.58)
(0.19) 0.92
0.55 (2.66)
0.55 (2.66)
74.04 37.61

183.72
183.72

100.66
100.66

For and on behalf of the Board of Directors of
CHAVARE ENGINEERING PRIVATE LIMITED

cadl)—

Whole-time Director
DIN: 01278267
Place:Dombivli
Date: 05/08/2025

Sanjay Chavare
Whole-time Director
DIN: 01278218
Place:Dombivli
Date: 05/08/2025




[CHAVARE ENGINEERING PRIVATE LIMITED
Statement of Cash Flows for the year ended March 31, 2025
(Currency: Indian Rupees in Millions)
Warbicistace For the year ended For the year ended
March 31, 2025 March 31, 2024
Cash flows from npﬁmm | 1
Profit for the year before tax 101.29 55.61
Adjustments for :

Depreciation and amortization expenses 5.75 3.90

Interest on bank overdraft 0.08 1.78

Interest on loan from related party 0.39 0.39

Interest on car loan 0.23 :

Interest income (4.07) (3.23)

Bad Debts 0.48 6.56

Impairment gain/(loss) on financial assets 2.87

Impairment gain/(loss) on financial assets - (1.79)

Dividend Income (0.05)

Share of profit/(loss) of joint venture . (0.00)
Operating profit before working capital changes 106. 63.21
Working capital adjustments ;

(Decrease)/ increase in other current liabilities 43.59 (15.88)
(Decrease)/ increase in trade payables 75.80 -65.22
(Decrease)/ increase in other financial liabilities 4.90 7.24
(Decrease)/ increase in provisions (3.63) (1.73)
Decrease/ (increase) in inventories (10.42) 81.76
Decrease/ (increase) in trade receivables (121.48) 2.40
Decrease/ (increase) in non-current other financial assets (0.28) (0.09)
Decrease/ (increase) in other current assets 8.83 1.1
Decrease/ (increase) in current other financial assets 24.75 (24.77)
LDecrease/ (increase) in hon-current assets 0.90 (1.00)
Cash generated from operations 129.94 42.13
Income taxes paid {net of refunds) (23.15)] (1B.07)
[ Net cash from operating activities (A) 106.79 24.06
Cash flows from investing activities
Loan given/repayment related to employees 0.36 0.34
Dividend Recelved 0.05 0.04
Payment for purchase of property, plant and equipment including intangible assets {28.93) (4.49)
Bank deposits placed 1017 (9.06)
Payment from disposal of JV . 0.01
Interest received 4.07 3.23
Net cash generated from/(used in) investing activities (E} (14.28) (9.92)]
Cash flows from financing activities
Loan from related party - i
Repayment of loan from related party - -
Proceeds from borrowings 5.70 24.70
Repayment of borrowings (24.70) (2.30)
Dividend Paid {12.00) (8.00)
Repayment of Car loan - -
Interest paid on loan from related party (0.42) (0.39)
Interest paid on bank overdraft (0.24) (1.74)
Interest on car loan (0.23) -
Net cash flow used in ﬁnanl:ing activities I_'E':i_ {31.51]'1 12.27
Net increase(decrease) in cash and cash equivalents (A)+(B)+(C) _—- 60.62 26.41
Cash and cash equivalent at the beginning of the year 31.21 4.81
lﬂuih and cash equivalents at the end of the year tre?Er note 15} 91.82 | 31.21
Components of Cash and cash equivalents -

Cash in hand 0.38 0.41
Balances with bank 91.44 . 30,80
.Tutni cash and cash equivalents (refer note 15) 91.82 31.21 |

The accompanying notes are an integral part of the financial statements,
As per our report of even date attached
For KM PS & Asscociates For and on behalf of the Board of Directors of
Chartered Accountants ~ CHAVARE ENGINEERING PRIVATE LIMITED
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CHAVARE ENGINEERING PRIVATE LIMITED

Statement of changes in equity for the year ended March 31, 2025
CIN : U29100MH1996PTC 100426

(Currency: Indian Rupees in Millions)

(A) Equity share capital

No. of shares Amount
Balance as at March 31, 2024 4,00,000.00 40.00
Changes in equity share capital during the year - . I
Balance as at March 31, 2025 4,00,000.00 40.00
(B) Other equity
1 Reserve and surplus
Particulars Gt Total
Retained earnings Securties Premium Comprehensive
I Income
Balance as at March 31, 2024 132.33 42.30 (2.88) 171.74
Profit for the year 73.49 - - 73.49
Re-measurement gain/(loss) on defined benefit plans (net of tax) . 0.55 0.55
Dividend Paid 12.00 12.00 |
Prior Period Impact .
Total comprehensive income for the year 61.49 . 0.55 62.04
IEaIam:e as at ﬁur:h__::lL 2025 - = _ _ 193.82 _ 42.30 (2.33) 233.79
— Reserve and surplus -
Particulars Othr Total
Retained earnings | Securties Premium Comprehensive
Income
Balance as at March 31, 2023 99.87 42.30 (0.22) 141.95
Profit for the year 40.28 - - 40.28
Re-measurement gain/(loss) on defined benefit plans (net of tax) - . (2.66) (2.66)
Dividend Paid 8.00 - 8.00
Prior Period Impact 0.18 - - 0.18
Total comprehensive income for the year 32.46 - (2.66) 29.80
Balance as at March 31, 2024 132.33 42.30 (2.88) 171.74 |

The accompanying notes are an integral part of the financial statements.

The description of nature and purpose of each reserve within equity is as follows:

Retained earnings:
Retained earnings are the profit that the company has earned till date.

Securities premium:

Securities premium is credited when shares are issued at premium. It is utilised in accordance with the provisions of the Act, to issue bonus shares, utilise equity related

expenses like share issue expenses, elc.
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CHAVARE ENGINEERING PRIVATE LIMITED
Notes to financial statement for the year ended March 31, 2025

CIN : U29100MH1996PTC100426
(Currency: Indian Rupees in Millions)

1

2.1

2.2

Company Overview

CHAVARE ENGINEERING PRIVATE LIMITED (CEPL) is a company established on 21st June, 1996 having its registered office situated
at Plot no TS-19, MIDC,Phase Il, Sagaon, Dombivali East, Thane - 421203. The main activity of company is to carry on business of
Designing, Manufacture, Supply, Installation & Commissioning of process automation systems, which include control panels,
programmable logic controllers, power panels, operating stations, distribution boards, M.C.C.'s. P.C.C.'s & affiliated activities.

Basis for Preparation

The company’s financial statements have been prepared in accordance with the provisions of the Companies Act, 2013 and the
Indian Accounting Standards (“Ind AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015 issued by Ministry
of Corporate Affairs in respect of Section 133 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
relevant amendment rules issued thereafter. In addition, the guidance notes/announcements issued by the Institute of Chartered
Accountants of India (ICAl) are also applied except if compliance with other statutory promulgations require a different treatment.
These financials statements have been approved by the Board of Directors at their meeting held on 05th August,2025.

Statement of Compliance

The Company’s financial statements have been prepared in accordance with the provisions of the Companies Act, 2013 and the
Indian Accounting Standards (“Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 issued by Ministry
of Corporate Affairs in respect of Section 133 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
relevant amendment rules issued thereafter. In addition, the guidance notes/announcements issued by the Institute of Chartered
Accountants of India (ICAl) are also applied except if compliance with other statutory promulgations require a different treatment,
These financials statements have been approved by the Board of Directors at their meeting held on 05th August,2025.

Basis of accounting and preparation and presentation of financial statements

The financial statements have been prepared on a historical cost basis, except for the following assets and liabilities:

1) Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments)

11) Employee’s Defined Benefit Plan as per actuarial valuation

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, regardless of whether that price is directly observable or estimated using another
valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of
the asset or liability if market participants would take those characteristics into account when pricing the asset or liability at the
measurement date.

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1, 2, or 3 based on the degree to
which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement
in its entirety, which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the
measurement date; .

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either
directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

When measdring the fair value of an asset or a liability, uses observable market data as far as possible. If the inputs used to
measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value
measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant
to the entire measurement,




2.3

2.4

Functional & Presentation Currency

The financial Statements are presented in Indian Rupees (INR) which is the functional currency of the Company and the currency
of the primary economic environment in which the Company operates. All amounts are rounded to the nearest million (INR
000,000), unless otherwise stated.Figures for the previous year, which were presented in lakhs, have been converted into millions
for comparability.

Use of estimates and Judgements

The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS requires
the management of the Company to make estimates assumptions and judgments that affect the reported balances of assets and
liabilities, disclosures of contingent liabilities as at the date of the financial statements and the reported amounts of income and
expense for the periods presented.

The estimates and associated assumptions are based on historical experience and other factors that are considered to be relevant.
Actual results may differ from these estimates considering different assumptions and conditions. Estimates and underlying
assumptions are reviewed on an ongoing basis. Impact on account of revisions to accounting estimates are recognised in the period
in which the estimates are revised and future periods are affected. The following are the critical estimates, assumptions and
judgements that the management have made in the process of applying the Company’s accounting policies and that have a
significant effect on the amounts recognized in the financial statements:

(a) Useful lives of Property, plant and equipment:

Property, plant and equipment represent a significant proportion of the asset base of the Company. The charge in respect of
periodic depreciation is derived after determining an estimate of an asset’s expected useful life and the expected residual value
at the end of its life. The useful lives and residual values of Company’s assets are determined by the Management at the time the
asset is acquired and reviewed periodically.

(b) Leases:
The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease
requires significant judgment. The Company uses significant judgement in assessing the lease term and the applicable discount]
rate.

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any option to
extend or terminate the lease, if the use of such option is reasonably certain. The Company makes an assessment on the expected
lease term on a lease-by-lease basis and thereby assesses whether it is reasonably certain that any options to extend or terminate
the contract will be exercised. In evaluating the lease term, the Company considers factors such as any significant improvements
undertaken over the lease term, costs relating to the termination of the lease and the importance of the underlying asset to the
Company’s operations taking into account the location of the underlying asset and the availability of suitable alternatives. The
lease term in future periods is reassessed to ensure that the lease term reflects the current economic circumstances. After
considering current and future economic conditions, the Company has concluded that no changes are required to lease period
relating to the existing lease contracts.

(c) Employee benefits:

Employee benefit obligations are determined using actuarial valuations. An actuarial valuation involves making wvarious
assumptions that may differ from actual developments in the future. These include the determination of the discount rate, future
salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, employee benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

(d) Provision for income tax and deferred tax assets

The Company uses estimates and judgements based on the relevant rulings in the areas of revenue, costs, allowances and
disallowances which is exercised while determining the provision for income tax. A deferred tax asset is recognized to the extent
that it is.-probable that future taxable profit will be available against which the deductible temporary differences and tax losses
can be utilized. Accordingly, the Company exercises its judgement to reassess the carrying amount of deferred tax assets at the

end of each reporting period.




(e) Provisions and contingent liabilities

The Company estimates the provisions that have present obligations as a result of past events and it is probable that outflow of
resources will be required to settle the obligations. These provisions are reviewed at the end of each reporting period and are
adjusted to reflect the current best estimates. The Company uses significant judgements to disclose contingent liabilities.
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from past events where it is either not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount cannot be made. Conti ngent assets are neither recognized
nor disclosed in the financial statements.,

(f) Provision against obsolete and slow-moving inventories

The Company reviews the condition of its inventories and makes provision against obsolete and slow- moving inventory items which
are identified as no longer suitable for sale or use. Company estimates the net realizable value for such inventories based
primarily on the latest invoice prices and current market conditions. The Company carries out an inventory review at each balance
sheet date and makes provision against obsolete and slow-moving items. The Company reassesses the estimation on each balance
sheet date,

(g) Fair value measurement of financial instruments

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted
prices in active markets, their fair value is measured using valuation techniques including the Discounted Cash Flow model. The
inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgement is
required in establishing fair values. Judgements include considerations of inputs such as market risk, liquidity risk and credit risk.

(h) Allowance for credit losses on receivables

The Company determines the allowance for credit losses based on historical loss experience adjusted to reflect current and
estimated future economic conditions. The Company considered current and anticipated future economic conditions relating to
industries the Company deals with and the countries where it operates.

(i) Impairment of non- financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication
exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An
asset’s recoverable amount is the higher of an asset’s fair value less costs of disposal and its value in use. It is determined for an
individual asset. Where the carrying amount of an asset exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre- tax discount rate that reflects current market assessment of the time value of money and the risk specific to
the asset. In determining fair value less cost of disposal, recent market transactions are taken into account. If no such transactions
can be identified, an appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted
share price for publicly traded subsidiaries or other available fair value indicators.




2.5

3.1

3.2

Classification of Assets and Liabilities into Current/Non-Current

The Operating Cycle of the Company is the time between the acquisitions of the assets for processing and their realisation in cash
& cash equivalents. The company has identified twelve months as its operating cycle for the purpose of current and non current
classification of assets and liabilities.

For the purpose of Balance Sheet, an asset is classified as current if:

(1) It is expected to be realized, or is intended to be sold or consumed, in the normal operating cycle; or

(ii) It is held primarily for the purpose of trading; or

(iii) It is expected to realise the asset within twelve months after the reporting period; or

(iv) The asset is a cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

All other assets are classified as non-current.

Similarly, a liability is classified as current if:

(i) It is expected to be settled in the normal operating cycle; or

(i1) It is held primarily for the purpose of trading; or

(i1i) It is due to be settled within twelve months after the reporting period: or

(iv) The Company does not have an unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period. Terms of a liability that could result in its settlement by the issue of equity instruments at the option of the
counterparty does not affect this classification.

All other liabilities are classified as non-current.

Material accounting policies
The accounting policies set out below have been applied consistently to the periods presented in the Financials Statements.

Revenue from contracts with customers _

Revenue is recognized in the Statement of Profit and Loss to the extent that it is probable that the economic benefits will flow to
the Group and the revenue and costs, if applicable, can be measured reliably. The Company recognized the revenue where the
performance obligations are satisfied at a time.

Accrued revenue are classified as Unbilled receivables when there is unconditional right to receive cash, and only passage of tim
is required, as per contractual terms and is accordingly classified under ‘other financial assets.

Costs to obtain a contract which are incurred regardless of whether the contract was obtained are charged off in Statement of
Profit and Loss immediately in the period in which such costs are incurred.
The scrap sales arising directly due to operating activity is a part of revenue from operations.

Recognition of Dividend Income, Interest income or expense

Interest income or expense is recognized using the effective interest method.
The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts through the expected|
life of the financial instrument to:

- the gross carrying amount of the financial asset; or

- the amortized cost of the financial liability

In calculating interest income and expense, the effective interest rate is applied to the gross carrying amount of the asset (when
the asset is not credit-impaired) or to the amortized cost of the liability. However, for financial assets that have become credit-
impaired subsequent to initial recognition, interest income is calculated by applying the effective interest rate to the amortized|
cost of the financial asset. If the asset is no longer credit-impaired, then the calculation of interest income reverts to the gross

basis.

Other income
Interest income from other financial assets is recognized when it is probable that the economic benefits will flow to the Compan

and the amount of income can be measured reliably.
Interest ificbme is recognized on time proportion basis taking into account the amount outstanding and the interest rate

applicable,




3.3

3.4

Property, Plant & Equipment
PPE is recognised when it is probable that future economic benefits associated with the item will flow to the company and the cost
of the item can be measured reliably. The initial cost of PPE comprises its purchase price, including import duties and non-
refundable purchase taxes, and any directly attributable costs of bringing an asset to working condition and location for its
intended use, less accumulated depreciation and accumulated impairment losses, if any. Cost includes professional fees related to
the acquisition of PPE and for qualifying assets, borrowing costs capitalised in accordance with the Company’s accounting policy.
Expenditure incurred after the PPE have been put into use such as repairs and maintenance, are charged to the Statement of
Profit and Loss in the period in which the costs are incurred.

Subsequent costs are included in the assets’s carrying amount or recognized as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. All other repairs and maintenance cost are charged to the Statement of Profit and Loss during the period in
which they were incurred.

If significant parts of an item of PPE have different useful lives, then they are accounted for as separate items (major
components) of PPE.

Depreciation:
Depreciation is the systematic allocation of the depreciable amount of PPE over its useful life and is provided using straight line

method, so as to write off the cost of the assets (other than freehold land and capital work-in-progress) less their residual values
over their useful lives specified in Schedule Il to the Companies Act, 2013, or in the case of assets where the useful life was
determined by technical evaluation, over the useful life so determined. Depreciation method is reviewed at each financial year
end to reflect the expected pattern of consumption of the future economic benefits embodied in the asset. The estimated useful
life and residual values are also reviewed at each financial year end and the effect of any change in the estimates of useful
life/residual value is accounted on prospective basis. In respect of additions to /deletions from the PPE, depreciation is provided
on pro-rata basis with reference to the month of addition/deletion of the Assets.

In case of assets retired from active use, accelerated depreciation is provided on the same.

Gains or losses arising from de-recognition of a Property, Plant and Equipment are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss when the asset is
derecognised.

The Company uses useful lives as prescribed in Schedule Il to the Act.The estimated useful life is reviewed periodically, with the
effect of any changes in estimate being accounted for on a prospective basis.

The company has used the following useful lives to provide depreciation on the following assets:

Property, Plant & Equipment Management's estimate of Useful life as per schedule Ii
useful life

Plant and machinery 12 years 12 years

Furniture and fixtures 10 years 10 years

Office equipment 5 years 5 years

Computers 3 years 3 years

Building - 30 years 30 years

Solar Power Plant 12 years 12 years

Electrical installations 12 years 12 years

Vehicles 8 years 8 years l

The useful lives of Property, Plant & Equipment are based on lives prescribed in Schedule'll of the Companies Act,2013 and

Investment in Subsidiaries, Associates and Joint Venture

Investments are classified into current and non-current investments. Investments that are readily realizable and are intended tol
be held for hot more than one year from the date on which such investments are made, are classified as "Current investments”. All
other investments are classified as "Non-current investments". Current investments are stated at the lower of cost and fair value.
Long-term investments are stated at cost. A provision for diminution is made to recognize a decline, other than temporary, in the

value of long-term investments.

Investments in Subsidiaries, Associates and Joint Venture are carried at cost less accumulated impairment losses, if any. Where an
indication of impairment exists, the carrying amount of the investment is assessed and written down immediately to its
recoverable amount. On disposal of investments in subsidiaries, associates and joint venture, the difference between net disposal
proceeds and the carrying amounts are recognized in the Statement of Profit and Loss.




3.5

Financial Instruments

i) Recognition and initial measurement

Trade receivables are initially recognized when they are originated. All other financial assets and financial liabilities are initiall
recognized when the Company becomes a party to the contractual provisions of the instrument.

A financial asset (unless it is a trade receivable without a significant financing component) or financial liability is initially
measured at fair value plus or minus, for an item not at FYTPL, transaction costs that are directly attributable to its acquisition or
issue. A trade receivable without a significant financing component is initially measured at the transaction price.

ii) Classification and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at:
- amortized cost

- FVTPL

Financial assets are not reclassified subsequent to their initial recognition unless the Company changes its business model for
managing financial assets, in which case all affected financial assets are reclassified on the first day of the first reporting period
following the change in the business model.

A financial asset is measured at amortized cost if it meets both of the following conditions and is not designated as at FVYTPL:

- it is held within a business model whose objective is to hold assets to collect contractual cash flows:; and
- its contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

All financial assets not classified as measured at amortized cost or FYOC| as described above are measured at FVTPL. This includes
all derivative financial assets (see Note 41). On initial recognition, the Company may irrevocably designate a financial asset that
otherwise meets the requirements to be measured at amortized cost or as at FYTPL if doing so eliminates or significantly reduces

an accounting mismatch that would otherwise arise. |
Financial assets Subsequent measurement and gains and losses
These assets are subsequently measured at fair value. Net gains and losses, including any
Financial assets at FVTPL interest or dividend income, are recognized in profit or loss. I
These assets are subsequently measured at amortized cost using the effective interest method.
The amortized cost is reduced by impairment losses. Interest income, foreign exchange gains

Financial assets at amortized cost and losses and impairment are recognized in profit or loss. Any gain or loss on derecognition is
recognized in profit or loss.

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is classified as at FVTPL if it is
classified as held-for-trading, it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are
measured at fair value and net gains and losses, including any interest expense, are recognized in profit or loss. Other financial
liabilities are subsequently measured at amortized cost using the effective interest method. Interest expense and foreign
exchange gains and losses are recognized in profit or loss. Any gain or loss on derecognition is-also recognized in profit or loss.

fii) Derecognition

a) Financial Assets
The Company derecognises a financial asset when:
- the contractual rights to the cash flows from the financial asset expire: or
- it transfers the rights to receive the contractual cash flows in a transaction in which either:
» substantially all of the risks and rewards of ownership of the financial asset are transferred; or
« the Company neither transfers nor retains substantially all of the risks and rewards of ownership and it does not retain
control of the financial asset.
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The Company enters into transactions whereby it transfers assets recognized on its balance sheet but retains either all or
substantially all of the risks and rewards of the transferred assets. In these cases, the transferred assets are not derecognized.

b) Financial Liabilities
The Company derecognises a financial liability when its contractual obligations are discharged or cancelled or expire. The
Company also derecognises a financial liability when its terms are modified and the cash flows of the modified liability are
substantially different, in which case a new financial liability based on the modified terms is recognized at fair value

On derecognition of a financial liability, the difference between the carrying amount extinguished and the consideration paid
(including any non-cash assets transferred or liabilities assumed) is recognized in profit or loss.

Impairment of assets
The carrying amounts of the Company’s assets are reviewed at each Balance Sheet date to determine whether there is any

i) Non-derivative financial assets

In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL) model, for evaluating impairment of all financial
assets subsequent to initial recognition other than financial assets measured at fair valued through profit and loss (FVTPL). For
Trade Receivables the Company applies ‘simplified approach' which requires expected lifetime losses to be recognized from initial
recognition of the receivables. The Company uses historical default rates to determine impairment loss on the portfolio of trade
receivables. At every reporting date these historical default rates are reviewed and changes in the forward-looking estimates are
analyzed. For other financial assets, the Company uses 12 month ECL to provide for impairment loss where there is no significant
Increase in credit risk since its initial recognition. If there is significant increase in credit risk since its initial recognition full
lifetime ECL is used.

The impairment losses and reversals are recognized in Statement of Profit and Loss.

ii) Impairment of non-financial Asset

At each reporting date, the Company reviews the carrying amounts of its non-financial assets (other than inventories, contract
assets and deferred tax assets) to determine whether there is any indication of impairment. If any such indication exists, then the
asset’s recoverable amount is estimated.

For impairment testing, assets are grouped together into the smallest Company of assets that generates cash inflows from
continuing use that are largely independent of the cash inflows of other assets or CGUs.

The recoverable amount of an individual asset or CGU is the greater of its value in use and its fair value less costs of disposal.
Value in use is based on the estimated future cash flows, discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset or CGU.

An impairment loss is recognized if the carrying amount of an asset or CGU exceeds its recoverable amount.
Impairment losses are recognized in profit or loss.

Inventories

Inventories which comprise raw material and work-in-progress are carried at the lower of cost and net realizable value. Cost of
inventories comprises all costs of purchase, costs of conversion and other costs incurred in bringing the inventories to their
present location and condition.

Inventories are valued at lower of cost and net realizable value; cost is determined on First-In-First-Out basis. Net realizable value
is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs necessary
to make the sale.
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Provisions and contingent liabilities

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that is
reasonably estimable, and it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions
are determined by discounting the expected future cash flows at a pre-tax rate that reflects current market assessments of the
time value of money and the risks specific to the liability. Unwinding of the discount is recognized in the Statement of Profit and
Loss as a finance cost.

Contingent liability is a possible obligation arising from past events and whose existence will be confirmed only by the occurrence
or non-occurrence of one or more uncertain future events not wholly within the control of the entity or a present obligation that
arises from past events but is not recognized because it is not probable that an outflow of resources embodying economic benefits
will be required to settle the obligation or the amount of the obligation cannot be measured with sufficient reliability.

A contingent asset is not recognized unless it becomes virtually certain that an inflow of economic benefits will arise. When an
inflow of economic benefits is probable, contingent asset are disclosed in the financial statements.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Employee benefits

Employee benefits include provident fund and gratuity fund.

i) Defined Contribution Plans:

The Company’s contributions towards provident fund is defined contribution scheme. The Company’s contribution paid/payable
under the schemes is recognized as expense in the statement of profit and loss during the period in which the employee renders
the related service.

ii) Short-Term Employee Benefits:

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee
benefits. Benefits such as salaries, wages, and short term compensated absences, etc. and the expected cost of ex-gratia are
recognized in the statement of profit and loss in the period in which the employee renders the related service.

iii) Defined benefit plan:

The Company’s gratuity benefit scheme is a defined benefit plan which is funded. The Company’s net obligation in respect of the
gratuity benefit scheme is calculated by estimating the amount of future benefit that employees have earned in return for their
service in the current and prior periods; that benefit is discounted to determine its present value, and the fair value of any plan
assets is deducted.

The present value of the obligation under such defined benefit plans is determined based on actuarial valuation at each balance
sheet date by an independent actuary using the Projected Unit Credit Method, which recognizes each period of service as giving
rise to additional unit of employee benefit entitlement and measures each unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated future cash flows. The discount rates used for determining the
present value of the obligation under defined benefit plans are based on the market yields on Government securities as at the
balance sheet date.

Actuarial gains and losses are recognized immediately in the statement of other comprehensive income,

Taxes on income

The tax expenses comprise of current tax and deferred income tax charge or credit. Tax is récugnised in Statement of Profit and
Loss, except to the extent that it relates to items recognised in the Other Comprehensive Income or in Equity. In which case, the
tax is also recognised in Other Comprehensive Income or Equity.

Current Tax

Current tax js determined as the amount of tax payable in respect of taxable income for the period. Taxable profit differs from
‘profit before tax’ as reported in the statement of profit and loss because of items of income or expense that are taxable or
deductible in other years and items that are never taxable or deductible.,

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognized amounts
and there is an intention to settle the asset and the liability on a net basis.

The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the
uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the

reporting date, —_
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Deferred Tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the company’s
financial statements and the corresponding tax bases used in computation of taxable profit and quantified using the tax rates and
laws enacted or substantively enacted as on the Balance Sheet date.

Deferred tax liabilities are generally recognised for all taxable temporary differences at the reporting date between the tax base
of assets and liabilities and their carrying amounts for financial reporting purposes. Deferred tax assets are generally recognised
for all taxable temporary differences to the extent that is probable that taxable profits will be available against which those
deductible temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

available taxable temporary differences or where there is convincing other evidence that sufficient future taxable income will be
available against which such deferred tax assets can be realised.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which
the company expects, at the end of reporting period, to recover or settle the carrying amount of its assets and liabilities,
Transaction or event which is recognised outside profit or loss, either in other comprehensive income or in equity, is recorded
along with the tax as applicable.

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off the recognised
amounts and there is an intention to settle the asset and the liability on a net basis.

Foreign currency translations

The company’s financial statements are prepared in Indian Rupees which is also the company’s functional currency. Foreign
exchange transactions are recorded at spot rates on the date of respective transactions. Exchange differences arising on foreign
exchange transactions settled during the year are recognized in the statement of profit and loss.

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date are translated at the closing
exchange rates on that date; the resultant exchange differences are recognized in the statement of profit and loss. Non-moneta
foreign currency items are carried at cost.

Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash, cheque in hand, cash at banks and on hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes in value. I

Leases;
At inception of a contract, the Company assesses whether a contract Is, or contains, a lease. A contract is, or contains, a lease if
the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration, |

The Company has adopted Ind AS 116-Leases, using the Full retrospective method.

As a lessee

At commencement or on modification of a contract that contains a lease component, the Company allocates the consideration in
the contract to each lease component on the basis of its relative standalone prices. However, for the leases of property the
Company has elected not to separate non-lease components and account for the lease and non-lease components as a single lease
component, '

The Company recognizes a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset is
initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or
before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the
underlying asset or to restore the underlying asset or the site on which it is located, less any lease incentives received.
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The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the earlier of
the end of the useful life of the right-of-use asset or the end of the lease term, unless the lease transfers ownership of the
underlying asset to the Company by the end of the lease term or the cost of the right-of-use asset reflects that the Company will
exercise a purchase option. In that case the right-of-use asset will be depreciated over the useful life of the underlying asset,
which is determined on the same basis as those of property and equipment. In addition, the right-of-use asset is periodically
reduced by impairment losses, if any, and adjusted for certain remeasurements of the lease liability

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date,
discounted using the interest rate implicit in the lease or, if that rate cannot be readily determined, the Company’s incremental
borrowing rate. Generally, the Company uses its incremental borrowing rate as the discount rate.

The Company determines its incremental borrowing rate by obtaining interest rates from various external financing sources and
makes certain adjustments to reflect the terms of the lease and type of the asset leased.

Lease payments included in the measurement of the lease liability comprise the following:

+ fixed payments, including in-substance fixed payments;

+ variable lease payments that depend on an index or a rate, initially measured using the index or rate as at the commencement

« amounts expected to be payable under a residual value guarantee;: and

» the exercise price under a purchase option that the Company is reasonably certain to exercise, lease payments in an optional
renewal period if the Company is reasonably certain to exercise an extension option, and penalties for early termination of a lease
unless the Company is reasonably certain not to terminate early.

The lease liability is measured at amortized cost using the effective interest method. It is remeasured when there is a change in
future lease payments arising from a change in an index or rate, if there is a change in the Company’s estimate of the amount
expected to be payable under a residual value guarantee, if the Company changes its assessment of whether it will exercise a
purchase, extension or termination option or if there is a revised in-substance fixed lease payment.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-of -usel
asset, or is recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

Short-term leases and leases of low-value assets

The Company has elected not to recognize right-of-use assets and lease liabilities for leases of low-value assets and short-term
leases, including IT equipment. The Company recognizes the lease payments associated with these leases as an expense in profit
or loss on a straight-line basis over the lease term.

Earnings per share

Basic earnings per share is calculated by dividing the net profit for the year attributable to equity shareholders by the weighted
average number of equity shares outstanding during the year and equity shares to be issued on conversion of mandatorily
convertible instruments. The weighted average number of equity shares outstanding during the period and for all periods
presented is adjusted for events such as bonus issue; bonus element in a rights issue to existing shareholders; share split; and
reverse share split (consolidation of shares) that have changed the number of equity shares outstanding, without a corresponding
change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders
and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential

equity shares.
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Cash flow statement

@

Cash flows are reported using the indirect method, whereby the net profit/ (loss) before tax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from
regular revenue generating, investing and financing activities of the Company are segregated.

Cash and cash equivalents in the cash flow statement comprise cash on hand, bank balance available on demand and bank deposits
with original maturity of three months or less.

Segment reporting

An operating segment is a component of the Company that engages in business activities from which it may earn revenues and
incur expenses, including revenues and expenses that relate to transactions with any of the Company’s other components, and for
which discrete financial information is available. All operating segments’ operating results are reviewed regularly by the
Company’s Chief Operating Decision Maker (CODM), i.e. Board of Directors (BOD) in case of the company to make decisions about
resources to be allocated to the segments and assess their performance.

Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the reporting
period, the impact of such events is adjusted with financial statements. Otherwise, events after the balance sheet date of
material size or nature are only disclosed.

Recent pronouncement

Recent pronouncements: Ministry of Corporate Affairs (“MCA™) notifies new standard or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. On March 31, 2023, MCA amended the
Companies (Indian Accounting Standards) Rules, 2015 by issuing the Companies (Indian Accounting Standards) Amendment Rules,
2023, applicable from April 1, 2023, as below:

(i) Ind AS 1 - Presentation of Financial Statements

The amendments require companies to disclose their material accounting policies rather than their significant accounting policies.
Accounting policy information, together with other information, is material when it can reasonably be expected to influence
decisions of primary users of general purpose financial statements. The Group does not expect this amendment to have any
significant impact in its financial statements

(iii) Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

The amendments will help entities to distinguish between accounting policies and accounting estimates, The definition of a
change in accounting estimates has been replaced with a definition of accounting estimates. Under the new definition, accounting
estimates are “monetary amounts in financial statements that are subject to measurement uncertainty”. Entities develop
accounting estimates if accounting policies require items in financial statements to be measured in a way that involves
measurement uncertainty. The Group does not expect this amendment to have any significant impact in its financial statements.

(iii) Ind AS 12 - Income Taxes

The amendments will help entities to distinguish between accounting policies and accounting estimates. The definition of a
change in accounting estimates has been replaced with a definition of accounting estimates. Under the new definition, accounting
estimates are “monetary amounts in financial statements that are subject to measurement uncertainty”. Entities develop
accounting estimates if accounting policies require items in financial statements to be measured in a way that involves
measurement uncertainty, The company is evaluating the impact, if any, in its financial statements.
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CHAYARE ENGINEERING PRIVATE LIMITED
Notes to financial statement for the year ended March 31, 2025
CIN : UZ9100MH1996PTC100426

{Currency: Indian Rupees in Millions)

Property, plant and equipment

Furniture B

Description of Assets Building Computer Solar Power Plant instaliations Plant & Machinery Office Equipments Vehicles Flisres Total
Gross Block
Balance as at March 31,2024 16.04 56.30 4.54 1.34 3.07 12.18 1.35 T7.95 .13 105.02
Additions 21.05 0.82 0.33 0.45 0.54 6. 47 o 19.85
Disposals - - 0.16 - 0.04 . 0.03 . 0.14 0.39
Balance as at March 31,2025 16.06 77.35 5.19 1.34 3.33 12.62 1.86 14.42 2.30 114 48
Accumulated Depreciation / Impairment
Balance as at March 31,2024 37.02 3.09 0. 2.48 872 1.09 7.52 2n 62.76
Charge for the Half Year 2.35 1.02 0.08 0.14 0.55 0.17 0.85 0.03 5.19
Written off : : : : . ; : :
Disposals . 0.15 . 0.06 - 0.03 - 0.14 0.37
Balance as at March 31,2025 19.37 397 0.80 2.57 9.26 1.24 8.37 2.00 67.58
Met Block
Balance as at March 31,2025 16.06 37.98 1.22 0.54 0.77 3.36 0.62 6.05 0.30 66.90
Balance as at March 31,2024 16,08 19.28 1.45 0.62 0.59 3.46 0.27 0. 44 0.12 42 28
Description of Assets Land Building Computer  Solar Power Plant S| plant § Machinery Office Equipments  Vehicles e Total _
Gross Block 1
Balance as at March 31,2023 16.06 56.30 3.18 1.34 3.06 12.11 1.14 7.95 2.3 103.37
Additions - - 1.36 0.01 007 0.21 . 1.65
Disposals - . - = x - = = 5 g
Balance as at March 31, 2024 16.046 56.30 4,54 1.34 3.07 12.18 1.35 7.95% 2.21 105.02
Accumulated Depreciation / Impairment
Balance as at March 31,2023 35.00 1.52 0.62 1.28 B.06 0.97 .47 2.10 59.02 |
Charge for the year 2.02 0.57 0.10 0.19 0.66 0.13 0.04 0.0 373
Written off = - - . =
Dsposals - - - - - - - .
Balance as at March 31, 2024 37.02 3.09 0.72 2.47 B.72 1.09 7.52 1 &62.75
Net Block
Balance as at March 31, 2024 16.06 19.28 1.45 0.62 0.60 3.46 0.26 0.44 0.13 42.28
—In-gﬂ:nfﬂ:u_.uﬁuu 16.06 21.30 0.66 0.72 0.78 4.05 0.17 0.48 0.13 44.35

L =
LY




5.1  Capital work-in-progress

Particulars Capital WIP Total
Gross Block
Balance as at March 31,2024 1.90 1.90
Additions 14.24 14.24
Transferred to Building 16.14 16.14

Balance as at March 31,2025

Particular

Capital WIP

Gross Block

Balance as at March 31,2023

Additions
Deletions

Balance as at March 31, 2024

6 Intangible Assets

Particulars

Gross Block

Balance as at March 31,2024
Additions

Deletions

Balance as at March 31,2025

Accumulated Amortization
Balance as at March 31,2024
Charge for the Half Year
Disposals

Balance as at March 31,2025

Net Block

Balance as at March 31,2025

Balance as at March 31,2024

Particular Software Total
Gross Block
Balance as at March 31,2023 6.67 6.67
Additions 0.94 0.94
Deletions - .
Balance as at March 31, 2024 7.61 7.61
Accumulated Amortization
Balance as at March 31,2023 6.38 6.38
Charge for the year 0.17 0.17
Disposals - -
Balance as at March 31, 2024 6.56 6.56
Net Block
Balance as at March 31, 2024 1.06 1.06
Balance as at March 31,2023 0.29 0.29




CHAVARE ENGINEERING PRIVATE LIMITED
Hotes to financlal statement for the year ended March 31,2025
CIH : UZ9100MH 199&6PTC100426
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Hon-Current Assets - Financial Assets - Investments

Unguoted investment at amartised cost

Investment in equity instruments (Refer Note 45)

Investment in JV Endress Hauser
investment in J¥Y Gharpure

Unquoted Investment at fair value
Investment in equity instruments
Investment in Abhinav Sahakari Bank Shares

Total

Aggregate amount of unguated imvestment at cost

Aggregate amount of unquoted investment at fair value
Aggregate amount of impairment in value of investments

Mon - Current Assets - Financial Assets - Trade Receivables

Secured - considered good
Unsecured - considered good

Less: Allowance for expected credit loss
Met trade receivables

Ageing schedule of trade recelvables as at March 31, 2025

March 31, 2025

March 31, 2024

0.25

0.61

0.25

0.81

0.8&

0.25
0.61

D.86

0.25
0.61

March 31, 2025

20.53

March 31, 2024

20.51

1.89

lﬂi 53

1.89

Particulars

Unbilled

Mot due

Outstanding for following periods from due date of payment

&
months -
1 year

1-2

=3
years

More
than 3

years

Total

(i) Undisputed Trade recefvables - considered

20.53

20.53

||i|] Undisputed Trade Receivables - which
have significant increase in credit risk

(1) Undisputed Trade Receivables - credit
impaired

(iv) Disputed Trade Receivables - considered

good

(v) Disputed Trade Receivables - which have

1_5jlniﬁum Increase in credit risk
{vi) Disputed Trade Receivables - credit
impaired

Less: Allowance for expected credit loss

Total

20.53

20.53

Ageing schedule of trade receivables as at March 31, 2024

Particulars

Unbilled

Mot dus

Mhmmﬁmﬁumﬂmmm

&
months -
1 year

1-2
yaars

2-3
years

More
than 3

years

Total

(i} Undisputed Trade receivables - considered

|good

1.89

1.89

(i) Undisputed Trade Receivables - which
have significant increase in credit risk

(i) Undisputed Trade Receivables - credit
impaired

{iw] Disputed Trade Recelvables - considered
Pﬁd

(v) Disputed Trade Receivables - which have

stgnificant increase in credit risk
{vi) Disputed Trade Receivables - credit
impaired

Less: Allowance for expected credit loss

Total

1.89

1.89

i e B e




9 Hon-Current Assets - Financial Assets - Others March 31, 2025 March 31, 2024
Financial assets at amortised cost
Bank deposits with more than twelve months maturity (Refer Note 16) 1,66 37.42
Security deposits 1.05 0.77
2.7 38.19
10 Mon-Current Assets - Deferred Tax Asset (net) March 31, 2025 March 31, 2024
Components of deferred tax (assets) and llabilities recognized in the balance sheet In relation to
Property, Plant and Equipment 2.04 1.98
ECL Impact 0.72 0,08
Gratuity Prowvision 0.06 .1
Deferred Tax Assets 2.82 3.17
Deferred Tax Liability = =
Deferred Tax Assets {net) 2.82 317
—_—
Movement in deferred tax balances
For the year ended March 31, 2025
Recognized in
Particulars Opening Balance R Recognized in OCI Closing Balance
Tax effect of items constituting deferred tax asset
On property, plant and equipment 1.98 0.06 2.04
On ECL Impact 0.08 0.65 0.72
On Gratulty Provision 1.1 -1.05 . 0.06
317 -0.315 - .82
Tax effect of items constituting deferred tax Habilities
On gratuity provision . . . "
Het Deferred Tax Asset / (Liabilities) 3.17 -0.315 - 2.82
For the year ended March 31, 2024
Particulars Opening Balance Prn'ﬂt”'or LIH:‘ Recognized in OCI Closing Balance
Tax effect of items constituting deferred tax asset
On property, plant and equipment 1.92 0.06 . 1.98
On ECL Impact 0.51 -0, 44 - 0.08
ﬂ!‘l ﬂr‘lﬁ.ﬂtj’ Frﬂ“‘hﬂ urﬁz u.lq + ‘.11
3.06 D.11 - 3.17
Tax effect of items constituting deferred tax Habilities
On gratuity provision - -
Net Deferred Tax Asset / (Liabilities) 3.06 0.11 - 3.17
___—_.
Deferred tax assets/ liabilities are the amounts of income taxes recoverable/ payable in future periods in respect of taxable temporary differences, respectively.
11 Nom-Current Assets - Income Tax Assets (net) March 31, 2025 March 31, 2024
Advance tax (net of provisions) - 0.49
. 0. 49
12  Hon-Current Assets - Others March 31, 2025 March 31, 2024
(Unsecured, unless otherwise stated)
MVAT refund receivable 1.45 1.45
Prepaid expenses 0.08 0.98
Advance Given (Refer Note 44) 0.08 0.08
2.61 3.51
—_—_— . ——— ]
13 Current Assels - Inventories March 31, 2025 March 31, 2024
of a le value
Raw materials ‘ 61.81 TL.57
Work in Progress 42.67 21.49
104.48 94,08
o
AN
e / \\ff_;.
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Current Assets - Trade Recelvables

Secured - considered good
Unsecured - considered good

Less: Allowance far expected credit loss
Met trade receivables

Ageing schedule of trade recelvables as at March 31, 2025

March 31, 2015

March 31, 2024

283,09

180.73

283.09
3.12

180,73
-0.25

279.97

Particulars

Not due

Outstanding for following periods from due date of payment

[
months -
1 year

1-2
years

-3
years

More
than 3

years

Total

(1) Undisputed Trade recelvables - considered
jood

&.29

1.2%

7.48

283.09

(if} Undisputed Trade Receivables - which
have significant Increase in credit risk

(1} Undisputed Trade Recefvables - credit
impaired

(v} Disputed Trade Receivables - considered
good

(v) Disputed Trade Receivables - which have
imlﬁunt increase in credit risk

{vi) Disputed Trade Receivabies - credit
impaired

Less: Allowance for expected credit loss

-2.29

-0.83

-3.12

Total

2166.69

4.00

0.50

1.29

7.48

179.97

Ageing schedule of trade receivables as at March 31, 2024

Particulars

Unbilled

Mot due

Outstanding for following periods from due date of payment

-]
months -
1 yoar

1-2
years

2-3
years

More
than 3
WEArs

Total

(1} Undisputed Trade recelvables - considered
good

.25

3.03

7.03

6.51

180.73

(i) Undisputed Trade Recelivables - which
have significant increase in credit risk

(1ii) Undisputed Trade Recelvables - credit
impaired

{iv) Disputed Trade Receivables - considered

[v) Disputed Trade Receivables - which have
significant increase in credit risk

{vi) Disputed Trade Receivables - credit
impaired

Less: Allowance for expected credit loss

-0.25

-0.25

Total

154.91

9.25

1.78

7.03

6.51

180.48
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Current Assets - Financial Assets - Cash and cash equivalents
Balances with banks:

= On current account
+ Deposit with original maturity of less than three months {Refer Note 14)

Cash on hand
« Cash on hand

Current Assets - Financlal Assets - Other Bank Balances

Deposits with banks with original maturity of more than three months but less than twelve months

* Fixed deposit are in lien for bank guarantee of Rs.1,33,00,703 (As on March, 21 2024 : Rs 1,25,71,416)
b Fixed deposit are in lien for letter of credit of Rs.44,70,464 (As on March, 31 2024 : Rs 43,42 350}

& Fixed desposit at 100% against BG of Rs. 3,10,32,661 (As on March 31,2024 ; 2,91,47,601)

& Fixed deposit not lien INR 6,99, 50,965.57 (As on March 31,2024 ; B7,44,165.17)

Current Assets - Loans
{Unsecured, unless otherwise stated)

Loan w0 Employees

Current Assets - Other Financlals Assets
(Unsecured, unless otherwise stated)

security Deposits

Other Current Assets

Balance with government authorities
Advances to employee

Advance to suppliers

Prepaid expenses

Advance Given (Refer Note 44)

March 11, 2015

March 31, 2024

17.32 30,80
74.11
0.38 0.41
91.82 31.21%
March 31, 2025 March 31, 2024
42.98 17.39
42,98 17.39

. e e e

March 31, 2025 March 31, 2024
0.27 D.83
0.27 0.63

March 31, 2025 March 31, 2024
203 24.7T
0.03 24,77

March 31, 2025 March 31, 1014
6.23 9.84
0.17 .80
1.91 1.98
0.50 4.00
B.81 17.64

T




CHAVARE ENGINEERING PRIVATE LIMITED

Notes to financial statement for the year ended March 31,2025
CIN : UZ9100MH1996PTC 100426

(Currency: Indian Rupees In Millions)

20 Equity Share Capital

Share Capital
March 31, 2025 March 31, 2024
Authorized
4,00,000 {March 31, 2025: 4,00,000, March 31, 2024: 4,00,000) equity shares of Rs. 100 each 40,00 #40.00
40.00 £0.00

lssued, subscribed and pald up
4,00,000 (March 31, 2025: 4,00,000, March 31, 2024: 4,00,000) equity shares of Rs. 100 each fully paid up 40.00 40.00

- 40.00 40.00

(a) Reconciliation of equity shares outstanding at the beginning and at the end of the year:
March 31, 2025 March 31, 2024
Number of shares Amount Number of shares Amount
-

Outstanding at the beginning of the year 4,00,000 40.00 4,000,000 40.00
Add/Less: changes during the year . . . :

Outstanding at the end of the year 4,00,000 40,00 4,00,000 40.00
%

(b) Particulars of shares held by shareholders holding mere than 5% of the aggregate shares in the Company

March 31, 2025 March 31, 2024
Name of the shareholder Number of shares HH“‘::T“““ Number of shares “th:i;lhu“
3FC Environmental Technologles Ltd,* 2,04 000 51.000% 2,004,000 21.00%
Sanjay R. Chavare 73,500 18.375% 73,500 18.38%
Rajesh R. Chavare 73,500 18.375% 73,500 18.38%
adwait R, Chavare 49,000 12.750% 49,000 12.25%
400,000 100, 000% 400,000 100, DO0%|
—*__—_—5——_—-
(€] Shares held by promoters in the company
March 31, 2025 March 31, 2024
Hame of the Promoter Mumber of shares ‘ﬂhnﬂhm Humber of shares e :h“dl‘rnlhl
Sanjay R. Chavare 73,500 18.175% 73,500 18.375%
Rajesh R, Chavare 73,500 18.375% 73,500 18.375%
1,447,000 36.750% 1.47.000 36, T50%]
ﬂ%
(d) Shares held by holding company
March 31, 2025 March 31, 2024
Name of the Shareholder Number of shares O Tocinginthe L erofshares ¥ Of holding in the
class class
Equity shares of Rs. 100 each fully paid up held by
SFC Environmental Technologies Ltd.* 2,04,000 51.00% 2,04,000 51.00%

® 5FC Environmental Technologies Pvt. Ltd. was
comverted into SFC Environmental Technologies
Ltd. with effect from 13th August 2024,

“ A total of 3 shares (one each) are held by Mr.
Saketchandrasingh Pratapsingh Dhandoriya, Mr,
Amit Anil Sawant and Mr.Rohan Manohar Kharche as
nominee shareholders of SFC Environmental
Technologles Ltd.

(e} Terms/rights attached to Equity Shares
The company has anly one class of equity shares having at par value of Rs.100/- per share. Members of the Company holding equity share capital therein have right to vote, on every resolution placed before
the company and the right to receive dividend.
In the event of liquidation,the equity shares are eligible to receive the remaining assets of the campany after distribution of all preferential amounts, in propertion to their shareholding and are subject to
the preferential rights of the preference shares,

21 Equity - Other equity

21A Movement in reserves and surplus March 31, 2025 March 31, 2024
Securities premium 42.30 42,30
Retained earnings 193,82 132.33
Total Reserve and Surplus 236.12 174,62

B — ——————————— — ———————
Securities premium March 31, 2025 March 311, 2024
Opening balance 42.30 41.30
Add/Less: Changes during the year . '
Closing balance 42,30 42.30

_—— e ———————————————————————il
Retained earnings March 31, 2025 March 31, 2024

-

Opening balance ; i : 132.33 2987
Add: Ind AS transition impact - -
Add: Profit for the year 71.49 40.28
Less: Dividend Paid 12.00 B.00
Add: Prior Period Impact - 0.17
Closing balance 193.82 132.32

“

218 Movement in Other Comprehensive Income March 31, 2025 March 31, 2024
Opening balance (2.88) {0.22)
Add: Re-measurement loss on defined benefit labilities (net of tax) . 0.55 (2.66)
Closing balance {2.33) (2.88)

“
233179 171.74

Total other equity

.””5".:}*'159
¢ k C‘-j
¥ r

M\




22 MNon-Current Liabilities - Financial Liabilities - Borrowings

(Unsecured, unless otherwise stated)

Loan for purchase of property, plant and equipment * - Secured
Loan from Directors # - Unsecured

* Loan for purchase of Car - Tenure 60 months at
the interest rate of 9.05% p.a. This credit facility is

against primary security of hypothecation of motor
vehicles,

# Loan from directors is repayable on demand at
the interest rate of 10% p.a.

Non-Current Liabilities - Provisions

Provision for employee benefits
Net defined benefit liability- Gratuity (refer note 43)

Current Liabilities - Financial Liabilities - Borrowings

(Secured)
Bank Overdraft

Loan for purchase of property, plant and equipment * - Secured

{UnSecured)
Loan from SFC

* Loan for purchase of Car - Tenure 60 months at the interest rate of 9.05% p.a.
Current Liabilitles - Financial Liabilities - Trade payables

Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and small enterprises

mmmmmmmm%mmmm.Smau-ndm“nﬁnmnm{apmentm.m:'mmm*j.mmmmmmmmMan

March 31, 2025 March 31, 2024
4.20 :
3.90 3.90
8.10 3.90
|
March 31, 2025 March 31, 2024

3.41

3.41

March 31, 2025 March 31, 2024 |
1.50 -
: 24,70
1.50 24.70
March 31, 2025 March 31, 2024
68.27 64.97
154.70 82.20

222.97

follows :
Particulars March 31, 2025 March 31, 2024

Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year end 68.27 64.97
Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end -

Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during the year

Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the appointed day during the

year

Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the appointed day

during the year

Amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed

day during the year) but without adding the interest specified under the MSMED Act

Interest accrued and remaining unpaid at the end of accounting year

Amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues above

are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the

MSMED Act

Ageing schedule for trade payables outstanding as at March 31, 2025:

— Outstanding for following periods from due date of payment =3
Particulars Unbilled Not Due Less than -2 2-3 More than
1 year years yaars 3 years Voul

Undisputed

(i} Micro and small enterprises - - 68.27 68.27
(ii) Others . - 154.70 154.70
Disputed

(i) Micro and small enterprises ‘

(ii) Others : § )

Total - 1222.97 - - R 222.97
Ageing schedule for trade payables outstanding as at March 31, 2024:
Outstanding for following periods from due date of payment -
Particulars Unbilled Not Due Less than 1-2 2-3 More than Total J
—n 1 year years years 3 years v

Undisputed

(1) Micro and small enterprises - 6497 . - 64.97
(ii) Others . 82.03 0.18 82.21
|Disputed

(i) Micro and small enterprises - - .

(ii) Others - - . . -

Total - . 146.99 ﬂ_.i _ 147.17




26

7

28

29

Current Llabilities - Financlal Liabilities - Others

Interest payable on bank overdraft
Interest payable on loan from directors
Employee benefits payable
Remuneration payable to directors
Security Deposit

Advance to Employees

Current Liabilitles - Other Current labilities

Statutory dues Payable
G5T

TDS
TCS
ESIC
Provident fund payable
Professional tax payable
Labour Welfare Fund payable
Contract Liabilities
Provision for Expenses

Current Liabilitles - Provisions

Provision for employee benefits

Provision for Gratuity (refer note 43)

Current Liabilities - Current Tax Liabilities (Net off taxes pald)

Provision for tax (Net off taxes paid)*

March 31, 2025 March 31, 2024
0.16
. 0.03
8.43 7.34
7.112 1.43
0.50 0.50
0.12 -
16.17 11.46
March 31, 2025 March 31, 2024
7.25 7.55
2.313 1.08
0.08 0.27
0.39 0.35
8.89 37.34
80.78 9.54
99.72 56,13
March 31, 2025 March 31, 2024
0.23 1.00
0.23 1.00
March 31, 2025 March 31, 2024
3.81
3.8 R
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30

31

32

33

34

35

Revenue from operations

Revenue from contracts with customer

Sale of Manufactured goods and Traded goods
Sale of Services

Total revenue from operations

Other income

Interest income under the effective interest method on
-Term deposits
-Income Tax refund
-MVAT refund
-LC Issuance
Net gain on foreign currency transactions
Gain/(loss) on Sale of Property, Plant & Equipment
Insurance Claim
Incentives
Reimbursement of Expenses
Rent

Post-tax profit from joint venture Gharpure
Miscellaneous income

Total other income

Impairment gains on financial assets

Impairment gains on trade receivables arising from contracts with
customer

Cost of Material Consumed

Opening stock of raw material
Add: Purchase & Direct Expenses
Closing stock of raw material

Changes in inventories of Work in Progress

Inventories at the beginning of the year
- Work in Progress
- stock-in-trade

Less: Inventories at the end of the year
- Work in Progress
- stock-in-trade

Net decrease/ (increase)

Employee benefits expense

LR ™

Salaries, wages and bonus
Remuneration payable to director
Contribution to provident and other funds
Gratuity (refer note 43)

Leave Encashment Expenditure
staff welfare expenses

Total employee benefits expense

Year Ended
March 31, 2025

Year Ended
March 31, 2024 |

734.30

732.55

Year Ended
March 31, 2025

Year Ended
March 31, 2024

4.07 3.23
- 0.65
0.00 0.36
1.00
0.62 0.20
2.81 2.25
- 0.00
0.95 0.46 |
9.45 7.15
Year Ended Year Ended
March 31, 2025 March 31, 2024

Year Ended Year Ended
March 31, 2025 March 31, 2024
72.57 76.38 |
712,30 668.95
61.81 72.57 |
723.06 672.75
Year Ended

March 31, 2025

Year Ended
March 31, 2024

21.49 99.43
21.49 99.43
42.67 21.49 |
42.67 21.49]
(21.19) 77.95

~—

Year Ended Year Ended
March 31, 2025 March 31, 2024

69.31 56.63
9.60 4.80
2.50 2.
0.96 0.84
0.01 - 0.16 |
2.05 172

84.43 66.36




36

37

38

39.a

Finance costs

Interest expense on Financial liabilities measured at amortized cost

- on Bank Overdraft
- on loan from related party
- on car loan

LC Issuance Charges

Total finance costs

Depreciation and amortization expense

Depreciation on property, plant and equipment

Amortisation on intangible asset

Total depreciation and amortization expense

Impairment losses on financial assets

Impairment loss on trade receivables arising from contracts with

customer

Other expenses

Repair and maintenance

- Factory

- Building

- others

Erection Charges

Installation Charges

Labour Charges

Legal & professional fees
Payment to Auditors (Refer note 39.a)
Power & fuel

Travelling & conveyance

Bad Debts written off

Rates & taxes

Hire Charge

Advertisement & selling Expenses
Stores and spares consumed
Donation

Food & refreshment expenses
Insurance

Printing & Stationery

Site expenses

Rent

Security Charges

IT Charges

Telephone & Internet Charges
Tender fees

Transport Charges

Interest on late payment of statutory dues
Bank Charges

Stamp Duty Charges for loan
CSR Expenses

Miscellaneous Expenses

Total other expenses

Payment to auditors

As auditor:
Statutory audit

In other capacity:
Tax audit

Special Purpose Audit
Othr matters
Total

Year Ended " Year Ended |

March 31, 2025 March 31, 2024
0.08 1.78 |
0.39 0.39
0.23 -
0.70 2.17
Year Ended Year Ended
March 31, 2025 March 31, 2024
5.20 3.73
0.55 0.17
5.75 3.90
Year Ended Year Ended
March 31, 2025 March 31, 2024
2.87

2.87

Year Ended Year Ended

March 31, 2025 March 31, 2024
0.13 1.51
2.58 1.48
2.10 1.19
2.28 3.35
6.39 8.13
9.56 8.03
1.06 1.18
2.21 2.23
4.83 3.72 I
0.48 6.56
2.27 z2.11
0.50 0.98
0.02 .
0.06 0.34 I
2.46 2.18
0.35 0.30
0.55 0.42 |
1.13 1.13
0.13 0.13
1.97 0.92
0.25 0.19
1.45 0.97 |
4.128 5.72
0.71 0.28
0.65 1.83
0.01 0.04
0.61 -
4,78 3.15

53.60 _ 58.07
Year Ended Year Ended

March 31, 2025 March 31, 2024
0.25 0.95
0.10 0.20
0.7
0.00 0.03
1.06 1.18




‘ 40 Income Tax
(A} Current tax expense

(B)

(C)

- Current tax charge

- Short/(Excess) provision of income tax of earlier years

- Deferred tax charge / (income)

Income tax expense reported in the statement of profit or loss

Deferred tax assets

On property, plant and equipment
On ECL Impact

On Gratuity Provision

Deferred tax liabilities

Deferred Tax Asset/(Liabilities) (Net)

Income tax expense charged to OCI

items that will not be reclassified to profit or loss
Net loss/(gain) on remeasurements of defined benefit liability(asset)

Income tax charged to OCI

Reconciliation of effective tax rate

Profit before tax from continuing operations
Tax using the Company’'s domestic tax rate
Tax effect of:

-Non Deductible expenses

-Other

Short/(Excess) provision of income tax of earlier years

Deferred tax impact
Income tax expense

March 31, 2025 March 31, 2024
26.27 14.52
1.38 -
0.16 0.81
27.80 15.33
 — -]
March 31, 2025 March 31, 2024
2.04 1.98
0.72 0.08
0.06 1.11
2.82 3.17
2.82 3.17
March 31, 2025 March 31, 2024
(0.19) 0.92
(0.19) 0.92
—_—_————————
March 31, 2025 March 31, 2024
101.29 55.60
25,49 13.99
1.66 0.12
(0.89) 0.42
1.38 -
0.16 0.81
27.80 15.33




CHAVARE ENGINEERING PRIVATE LIMTED

Notes to financial statement for the year ended March 31 ,2025
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(Currency: Indian Rupees in Millions)

41

42

43

)

(M)

)

)]

i)

Earnings per share ("EPS")

Profit for the year for basic and diluted EPS (A)

Weighted average number of Equity shares outstanding for calculating basic and diluted EPS (B)
Earnings Per Share (Rs.) - Basic (Face value of Rs. 100 per share) (A/B)

Earnings Per Share (Rs.) - Diluted (Face value of Rs. 100 per share) (A/B)

Contingent liabilities and commitments

Claims against the company not acknowledged as debts

Income Tax demand for A.Y.18-19
Customs Appeal

Bank Guarantee issued

Letters of Credit opened

Capital commitments

There are no capital commitments for the company as on March
31, 2025 and also as on March 31, 2024.

Employee benefits
Defined Contribution Plans

Employer's Contribution to Provident fund and ESIC

During the year, the Company's contribution to Provident Fund and ESIC is recognized in the statement of Profit and loss under the head Employee Benefit Expense, I

- Employer’s contribution to Provident Fund and Superannuation Fund

Defined benefit plans

Every employee is entitled to the benefit equivalent to 15 days

Year ended Year ended
March 31, 2025 March 31, 2024
73.49 40.27
4,00,000 4,00,000
183.72 100.66
183.72 100.66
March 31, 2025 March 31, 2024 |
0.04 0.04
0.21 0.21
87.05 103,65
40.82 5.99

March 31, 2025

March 31, 2024 |

Wil

Nil

Year ended
March 31, 2025

Year ended
March 31, 2024

2.50

2.21 |

of total gross salary last drawn for each completed year of service. Gratuity is payable to all eligible

employees of the company on retirement or separation or death or permanent disablement in terms of the provisions of the payment of Gratuity Act.

Particulars

Reconciliation in present value of obligation (PVO)
Defined benefit obligation:

Liability at the beginning of the year

Net current service cost

Interest cost on defined benefit obligation
Actuarial (gain)/loss on obligations

Benefits paid

Liability at the end of the year

Change in fair value of plan assets:

Fair value of plan assets at the beginning of the year
Interest Income plan assets

Employer Contributions

Benefits payment .. .

Actuarial gain/(Losses) on plan assets

Funded status

Expenses recognized in the Statement of Profit & Loss:
Current service cost
Met Interest costs

Gratuity (Funded)
As at As at
March 31, 2025 March 31, 2024
14.84 10.57
0.63 0.57
0.88 0.67
-0.39 3.70
0.26 -0.67

' 15.69 14.84 '

10.42 7.09
0.55 0.40
4,39 3.48
0.26 0.67
0.35 0.12
15.46 10.42
0.63 0.57
0.32 0.27

- .
0.96 0.84

Other expenses/adjustments
Components of Defined Benefit Cost recognized in Profit and loss
fﬁm-:'-
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V)

Vi)

Vi)

Vi)

X)

XI)

Expenses recognized In the Other Comprehensive Income:
Actuarial (gain) / loss

Included in Other Comprehensive Income
Amount recognized in OCI, Beginning of the period
Remeasurements due to;

Effect of Change In financial assumptions

Effect of Change In Demographic assumptions
Effect of experience adjustments

Return on plan Assets(excluding interest)
Total Remeasurements recognized in OCI
Amount recognized in OCI, End of the period

Net Liability recognized in the balance sheet
Fair value of plan assets at the end of the year
Liability at the year end

Amount recognized in the balance sheet

Category of assets as at the end of the year:
Insurer Managed Fund - Non quoted Value

Actuarial Assumptions

Discount rate

Expected rate of return on plan assets
Expected salary increase rate

Attrition rate

Mortality rate

Experience adjustments

Present value of defined benefit obligation
Fair value of the plan assets
(Deficit) in the plan

Sensitivity Analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined benefit obligation

as shown below.

Increase in
Discount rate (1% movement)
Future salary growth (1% movement)

Attrition rate (1% movement)
Decrease in

Discount rate (1% movement)
Future salary growth (1% movement)
Attrition rate (1% movement)

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in key assumptions

occurring at the end of the reporting period.

Expected future cash flows
The expected contributions for the defined benefit plan for the next financial years are mentioned below:

Expected future benefit payments

Year 1
Year 2
Year 3
Year 4
Year 5
Year 6
Year 7
Year 8
Year 9
Year 10 & Above

The weighted Average duration of plan as at March 31, 2025 is 3.67 years (as at March 31, 2024 {5 3.57 years)

The Company expects to contribute Rs.2,33,452 (March 31, 2024 Rs.10,00,000) to its gratuity plan in next financial period.

Leave encashment expenses

Expense recognized in the statement of profit and loss

-0.74 3.58
-0.74 3.58 |
3.88 0.30
0.17 (0.23)
(0.56) 3.94
(0.35) (0.12)
(0.74) 3.58
3.13 3.88
15.46 10.42
(15.69) (14.84)
(0.23) (4.41)
15.46 10.42
March 31, 2025 March 31, 2024
6.45% 7.10%
6.45% 7.10% |
5.00% 5.00%
< 50 years : 40% p.a < 50 years : 40% p.a
>=50years: 5% p.a *>=30 years: 5% p.a
IALM (2012-14) Ultimate  LALM (2012-14) Ultimate I
March 31, 2025 March 31, 2024
1
15.69 14.84
15.46 10.42
(0.23) (4.41)

March 31, 2025 March 31, 2024
-0.26 0.02
0.18 0.51
0.00 0.28 |
0.27 0.54
0.17 0.04
-0.00 0.26

As At As At
March 31, 2025 March 31, 2024
. 7.78 6.33
5.03 5.36
1.30 2,27
0.70 0.89
0.61 0.45
0.81 0.44
0.29 0.69
0.46 0.23
0.23 0.28
0.48 0.42
|
Year ended Year ended 1
March 31, 2025 March 31, 2024
0.01 0.16
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44 Related Party Disclosures

1 Related parties where control exists

Holding Company
SFC Environmental Technologies Ltd.

Entities with whom joint venture is formed
Endress Hauser (India ) Pvt, Ltd.

Subsidiary Company of Holding Company
VASUDHA WASTE TREATMENT PVT. LTD.

PENTAGEN BIOFUELS PYT. LTD.

Enterprises over which key managerial Personnei are able to exercise significance influence:
Endress+ Hauser & Chavare Engineering (JV) Private Limited

Himbus Technologies

CEE Square Engineers

Apex Systems
CHAVARE ENGINEERING & ENDRESS PLUS HAUSER JV

2  Key Managerial Personnel

Whole-time Directors
Mr. Rajesh Ratnakar Chavare
Mr. Sanjay Ratnakar Chavare

3  Disclosure of transactions between the Company and Related parties and the status of outstanding balances as at year ending
Year ended Year ended

March 31, 2025 March 31, 2024

(i) Holding Company & Subsidiaries & Fellow Subsidiaries
Transactions during the year:

Sale of Goods and Services

SFC Environmental Technologies Ltd. 75.01 -
SFC Environmental Technologles Pvt. Ltd. 6.51 99.27
Nimbus Technologies 2.99 0.15
Endress + Hauser (India ) Pvt. Ltd. 2.54 34.17
CEE Square Engineers . .
Endress- Hauser & Chavare Engineering (JV) Private Limited - .
CHAVARE ENGINEERING & ENDRESS PLUS HAUSER JV (Sale of Services) 177.48 92.38
CHAVARE ENGINEERING & ENDRESS PLUS HAUSER JV (Reimbursement) 0.62 0.20
PENTAGEN BIOFUELS PVT. LTD. - 5.04
VASUDHA WASTE TREATMENT PYT. LTD. 0.39 0.10

Purchase of Goods and Services . g
SFC Environmental Technologies Pvt. Ltd. 2.20 2.20
Nimbus Technologies 6.80 6.93
CEE Square Engineers 38.28 41.96

Apex Systems 0.41 0.43
Endress + Hauser (India ) Pvt LTd 2.06 24.54

Loan taken : .
SFC Environmental Technologies Pvt. Ltd. - 80.00

Loan repaid . :
SFC Environmental Technologies Pvt. Ltd. 24,70 55.30

Dividend (Paid) . .
SFC Environmental Technologies Pvt, Ltd. 6.12 4.08

lance nding :

Trade Receivables 5 3
Endress+ Hauser & Chavare Engineering (JV) Private Limited 7.46 10.66
Endress Hauser (India ) Pvt. Ltd. 0.96 7.45
SFC Environmental Technologies Ltd. 35.04 .
SFC Environmental Technologies Pvt. Ltd. - 15.89
CHAVARE ENGINEERING & EMDRESS PLUS HAUSER JV 21.40 2.37
Nimbus< echnologies . =
PENTAGEN BIOFUELS PVT. LTD, - .
VASUDHA WASTE TREATMENT PVT. LTD. . .

Advance Given . 3
Endress+ Hauser & Chavare Engineering (JV) Private Limited 0.08 0.08
CHAVARE ENGINEERING & ENDRESS PLUS HAUSER JV 0.50 4.00

Trade Payables -
SFC Environmental Technologies Pvt. Ltd. 1.38 2.38
Nimbus Technologies 1.02 4.34
CEE Square Engineers 6.96 7.54

Apex Systems . 0.10 0.03
Endress Hauser (India ) Pvt. Ltd.




()

(1)

Loan taken
SFC Environmental Technologies Pvt. Ltd.

Transactions & Balances of Corporate Guarantee

Corporate guarantee taken by Chavare Engineering Private Limited from its related party (S
For working capital facilities

Amount sanctioned during the year

Amount of Sanctioned Facility at the end of the year

- The information given above, has been reckoned on the basis of information available
with the Company and relied upon by the auditors.

- The transactions from related parties are made at terms equivalent to those that prevail
in arm’s length transactions,

Key Management Personnel

Transactions during the year
Borrowings
Mr. Sanjay Ratnakar Chavare

Borrowings repaid
Mr. Sanjay Ratnakar Chavare

Interest on Borrowings
Mr. Rajesh Ratnakar Chavare

Mr. Sanjay Ratnakar Chavare

Remuneration Paid
Mr. Rajesh Ratnakar Chavare
Mr. Sanjay Ratnakar Chavare

Dividend Paid
Mr. Rajesh Ratnakar Chavare
Mr. Sanjay Ratnakar Chavare

Balances Qutstanding with Key Management Personnel
Borrowings payable

Mr. Rajesh Ratnakar Chavare

Mr. Sanjay Ratnakar Chavare

Interest on Borrowings Payable

Mr. Rajesh Ratnakar Chavare
Mr. Sanjay Ratnakar Chavare

Remuneration Payable
Mr. Rajesh Ratnakar Chavare
Mr. Sanjay Ratnakar Chavare

Transactions with related parties

Dividend Paid
Mr. Adwait Ratnakar Chavare

220.00

0.20
0.20
4.80
4.80

2.21
2,21

1.95
1.95

0.01
0.01
3.60
3.51

24.70 |

60.00
220.00

0.20
0.20




45 Investments in Joint Ventures —
As at March 31,2025
MNo. of equity shares % of holding Original cost of Carrying amount of
Particulars held investment investment
JV Endress Hauser 24,500 49% 0.25 0.25
CHAVARE ENGINEERING & ENDRESS PLUS HAUSER JV MA 51% - -
As at March 31,2024
No. of equity shares % of holding Original cost of Carrying amount of
Particulars held investment investment
JV Endress Hauser 24,500 49% 0.25 0.25
JV Gharpure NA 5% - -
CHAVARE ENGINEERING & ENDRESS PLUS HAUSER JV NA 51% -
The summarised financial information below represents amounts shown in the joint ventures financial statements,
Particulars - Endress + Hauser & Chavare Engineering (JV) Private March 31, 2025 March 31,2024
Limited
Current assets 8.60 11.85
Non-current assets - -
Current liabilities 7.51 10.72
Non-current liabilities .
Revenue - 0.02
Profit / (loss) for the year -0.05 -0.04
Other comprehensive income for the year - -
Total comprehensive income for the year -0.05 -0.04
Particulars - CHAVARE ENGINEERING & ENDRESS PLUS HAUSER JV March 31, 2025 March 31,2024
Current assets 120,17 75.07
Non-current assets 31.25 2.64
Current liabilities 145.03 80,18
Non-current tiabilities - 0.28
Revenue 411.33 97.74
Profit / (loss) for the year 9.13 -2.75
Other comprehensive income for the year - .
Total comprehensive income for the year 9.13 2,75
e e ——————————————— p—
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Segment reparting

wwmwh.mmmhmmwuwmﬂwmwmm i.e. Board of Drirecton, The COOM regulary monitors Bnd reviews
"Dresigning, Manarfacture, WrrmlmimminHi Thus, & defined in ind AS 108 *Operating Sepments”. the Company's entire butiress falls wnder thiy one aperalional

Falr valuet of finsnclasl sisets snd Pnancial Nablitles

The fair value of other current financial assets, cash and cash aguivelents, mmmmmmmﬁmwmmmhmmmﬂwmmmﬂm financial instrumsnts.

Fair value hlsrarchy
The following & the hlerarchy for determining aad dhciosing the fakr value of financlal estrutrents by weluation technigue:
sLevel 1. Quoted prices (unadjusted| in active markets for kdentical sssets o tabiliLies.

=Level IuMMhMWWMMiMnmhhmHMM #ither directly (Le. i prices) or indirectly (Le. derfved from prices).

sLevel 1 - inputs Tor the mssts or flablities Uhat are o, based on obiervable market dats junobservable Inputs],
Ho financlal metsMiabiities have been valued uving level § fir valus messurements,

The following table presents fair value hierarchy of ssets and labilities measured at fak vadue on n recurring bask:

As at March 31,2025

the operating nesult of the whole Compary as one segment
wegrmant.

AL Falr walus
Particutars Quoted Price In acther | Significant observable | Significant uncbservabis
FYTPL FYTOC Amortised eost Total wrieits et ) ingurts (Love 2) nputs vl 33 Total

Financial msat:
irrvesirment - Mon Curment 0.8 0.5 0,84 0.88
Trade receivables « Mo Cument 20.53 0.5 20.53 20.83
Financisl &ssei - Mon Current in LM m .M
Loany - Current 027 0z 0.2r o.ar

rade recedvables - Current Ims mer T IrM57
Cash and eash squivalents - Current 5 - wi.82 fi.82 - 91.83 #.82
Dither bank balsncst - Current . - 47,98 4758 €198 EFE |
Financial Listfties:
Borroavings - Mon Currend ] a.10 A.10 8.10
Borrowings - Current 1.50 1.50 . 1.50 1.50
Trade payables - Current 22197 TILET - pre® o JIENT
Cther Financial Liab&kties - Currert 16.17 1EAT - 16,17 16,17
As ot March Y1, 3074

Carrping amount Fair valus
Particulars FVTRL PVTOCH . - Total wmhﬁn Significent cbasrvable | Signiflcant unobservable Total
markets flevei 1) | inputsflevel?) |  inputs fLevel 3)

[Finsncial assets:
Ivestment - Non Curment 0.8 0.8 (¥ 1 0.3
Trade recelvables - Man Current 1.0 189 1.B9 1.0%
Financisl dssety - Mon Curmend 9 819 . 1819 3.9
Lo@ns - Current 0,63 043 081 Q.63
Trade receivabies - Current . 180,98 18048 160,48 180,48
Cash and cash equbvalents - Curment . n.a . - 3.2 | 5 |
Othva bank halances - Cument v 7. . * L) 7.5
Finsnclal Lisbilities: . - .
Borrowdings - Nen Cusrent 350 350 3.9%0 190
Borrowings - Curment 14.70 24.70 . . 2470 24.70
Trade payables - Curent . 14T.1T 14717 . 14717 17T
Other Finsacial LlabRities - Currsnt . 1148 11,84 . 11,46 1146

Rizk management Framework
The Company's principal financial llabilities comprises of of borrowings, trade payables snd other financial labilities. The

MHMEMHHWMMMMHMM.

Particulars

Yariable rate borowings

Fimed rate bormowings
Total

Imtereil rate sensitdviny

'rhmmmmmu;mrmﬂnmmmﬂmnumﬂmdmmm,mmmmmmhwt

okl
increase/ decreass Effect on profit
i basis points betore tax ST Y

A ot March 3 3025

IR + 100 .o .00
IHR . <100 £, 00 0,00

"

A3 Bt March 11,2024

i) & 400 [+ ) 0.0
INR =100 4.0 .02

main purpose of these financial (labilities & to finsnce the

Compary’s operations. The Compary's principal financial assets include loans, trade
mMWMﬂn@MNMMHMM%HM&MHMHM The Company i exposed preliminary to market risk, eredit risk and liquidity risk. The Company's primary focus B to foreses the unpredictabiliny of|

profit before ta s #ffected through the impact on floating rate borrowings, as

IVALI




)

{H} Fareign curmency risk
Foretgn currency ik bs the risk that the fai value or future cash flows of & financial instrument witl fluctuate because of changes in foreign exchange rates, The Company’s Bxposure to the risk of changes i foreign exchange rates relates primarity to the Company’s soarating

MMMvmumnlm'mmwwmm.

Exposyre to currency risk
The Company's sxposure ba curmency riak B follses

Exposurs Lo currsncy rigk
Currency March 31, 2029 arch 11, 2024
Faysbles LUsD * .
Hal Epoe
m————
Forelgn currency senaithvity

The following Lable demonsirates the semitivity 19 2 reasonably possible change In forcign currency, with all other variables heid constant relating to unhedged forelgn currendy exposure, The sembtivity analysis includes only cutstanding foreign currency denom
monetary ftems snd adjits thel trandlation st the period end for a 10% change in the foreign curmency rates, The impact on the Compamy’'s profit before tax i a5 Tollows:

Effect on profit
Currency Change in rate before tax
As ot March 31, 2028 uso #10%
LsD 0%
Ay st March 31, 2024 LISD «10%
LD <10

Credit risk

Mrhlthth-rﬂdmhuﬂuﬁﬂ“ﬂﬁhhhmﬂmﬁulﬂﬂhhhmmmm,mm“ﬂﬂmnmm#m:mh#dﬂhﬁ#:ﬂmuﬂun
concentration of sk, Credi rik b controlled by snatysing oredii Umdes snd credit worthiness of the customer on continucus bashs to whom the credit has been granted after obtaining necessary approvals for credit, The financisl instruments Mﬂmhﬂummhnl
of eredit risk principally consist of trade recefvables and cash and bank equivalents,

mﬂﬂilhh#krEMMMHmmm#hMH#Hﬁﬂlﬂﬂl'ﬂwim.ﬂn.mmmnmmlwﬂHMMMlemMﬂmm#Mﬂm-
w.mmwmmmmmmmm.m.ummmmuauium,mwmﬂmmnmhhummmuu the end of the contract. These recatvables sre monitored on o periodic
basis for assessing any significant risk of non-recoverability of due snd provision i created sccordingly.

The Company recognises ifetime expected credit iosser on rade receivable using yimplifisd approsch by computing the expected credit (s stiowance for trade receivablet based on & provision matrix, The provision matrix takes into sccount historicsl eredit los
and is adjusted for forvward locking information. The expectsd credit loss aliowance it based on the ageing of the receivables that sre dus snd rates uied In provision matrix.

The foliowing table provides information sbout the expesure to credit rick snd BCL' for trade recetvables

Trade Recelvable for darch 31,2075

, — dverage lous rete | Gross Carrying Amount - e e .
Euﬂ . " & »
due . 20.52 20.51
[Less than & manths 0.00% 164,69 . 206,67
|& months-1 Year 36,455 429 2.9 4.00
1-2 yoars $2.20% .30 043 0.50
-1 years 0.00% 1,29 - 1.29
Mere than 1 yesrs 0.00% 748 - 7.48
Total 301,63 -3,12 300,49
Trade Recelvable for March 11, 2024
Againg Averngs lost rate | Groas Carrying Ameunt Lioss Allowanca Mt Carriylng Amount
Mot due . 1.89 . 1.8%
than & menthd 0,00, 154,591 . 184,91
& months-1 Yeas 0.00%. 9.2% . [F D
1] ymary [ 1.0 £.18 129
2-1 yean 0.00% 7.00 - 1.00
More than | yean 0.00% 6,51 . .51
Total 182.632 0,25 182.88

The Mevament in the sliowsnce for impairment in respect of trade recelvables during the year was st follows:

barch 31, 2015 March 31, 2024

025 204

Ealance & ot Aprd 0

Amounts written of
Proviiion for the year

et measurement of loas allo-mnce
Balarnce xs ot March 11

A
.74
025

8
.87
L1z

Liguldity risk
Liquidity risk & the risk that the Company may not be sble to mest its present and future cash and collatera! obligations without incurring unacceptable losses. The Company™s chjective b to maintain aptimum (evels of liguidity and to ensure that funds are available for e as
per reguirament,

The Liquidity risk principally srives from obligstions on sccount of financial Uab#ities viz. borowings, trade payables and other financial liabllitles.

The finance department of the Company b responsible for Liquidity and funding as well as settiement management. in sddition, processes and polickes related to such risks are overieen by senior management.

Expazure to liquidity risk
The table below summarites the maturity profile of the Company®s financlal Labilitied:

A3 at March 31,2028 Within 1 year 110 1 years ¥ to § years ore than 5 yean Total

Long term Borrowrings 4,20 . . LB ] | WL
Ehort term bormowingi 1.50 . 1.50
Trade payables azeT a7
Oher financial Habilities 1847 . 11T
As 5t Mirch 31, 2074 ‘Within 1 yeur 1ta ) yaars 3 ko 5 yuar Mora than § year Total

Liong term Borrowings - . - 4 150
Short Lerm horroedngy 4.1 - 24,10
Trade payables o T AT . i 14717
Cthar financial lakiithes : - 14k . - . 11,46

183,21 . = 187.23
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4% Ratio Analysls

Fatios | Humerator Drham| nitor March 11, W28 March 31, 3024 % Varistion Ramarks
Current Ratls fin tmes) [ Current assers Currgrt Lisbflities 1.5 1.52 1% Ha
[Debt Lo Equity Ratio {in times) Tiotad Dbt Shareholoer's Eguity 0.0 0.4 TN Due to decrease in
(Blarmowings | borrowings and Increass in
profit
Dbt Sarvice Coverage Ratio (in times) Edrviig saallable for debl 1ervics Debt Service T84 11,38 174 Due o decreass in
{Het Frofit after tes - Hon-cach operating | finterest Payments| Borrosvdings and lncreass in
experses Lk gapreciation and other it
amortimtions « Fberesl « other sdjustments
e o o sale of Fined assets edc.)
Return on Equity Ratio (in %) Met profit sfter taxet (Less Preference | et Werth / Equity Shareholders Fund 26,54 19.00 T Oue to increase in profits |
Crhvidend If sy}
Inventory Tunawer Ratio (in Times) |Cost of material consumed & changes in dverkge immentory r.or £.54 i leﬁim
inventory (iDpening«Closing )/ 2) Mg gement
Mmmmmm: Revenue from contracts with customer (Net | Average Trade Receivable FIET] 5.18 it Hower Collection of
Salet) (IOpening «Ciasing) /1) [Rackivabing
rrrl!- Payable Turnover Ratho [in Times) [ Het purchases Average Trade Pryanie: 116 138 41 [ETY
{Opening+Closing) (1)
[Met Capital Turncrver Ratio (in Times) Revenue from aperstion Working Capital (Current disets - Current 61T 7.1 1% |Due ta increase in working
|Limbititiess | capital
[Met Profit Ratie (in %) Mt profit after tawes fevenue from operations 0.0m 004 [ Duse to Increase in net
profit
Return on Capital Emplewed [in %) Earming before interest and taxes (EBIT) Capital Employed (Totasl Assets - Current 0.2 0.26 ™ D £ inCrease in
Lisbilities) earnings before intenest
and faxes
Rertuern on investmant {in K) |Exrming before interest and taxes (EBIT) Average tolal stiets [CpeningClocing) /2) 0.188 0. 1264 45% Due 1o Increase in sarming
befome intereit and
taxes during the
jourrent year

B0  Corporsts sociM respormilbilty

Thit provisions of Section 113 of the Companies Act, 2011 regarding Corporate
2013 read with the Companies (Corporate Soclal Responsibility) Rutes, 2014,
'ﬂﬂimhhwmwﬂlhﬂlmﬁ“ﬂhhﬂuhh—thﬁhiﬂhﬂ!#h%mﬁ!ﬂl

Socisl Responiibility are applicable to the Company, as the Profit Before Tax
the compary was rot required to constitute Corporate Social Responsibllity

The fund have been utilized during the period on activithes tpecified In Schedule Vil of the Compankes Act, 2013, The utiization is done through direct contribisthons towards the scthvities.

The detalls sot below sre for the amount spent by the Company

Gross Ameunt requined to be spent by the company during the year : R1.6,07, 486

Amouni, spent during the year;
i Cash/Mank Yot o be pald in Totadl
{ij Construction/scoulsition of any ssscts LT . 1
{1f) On purpese other than (] above . -
Your Ended Year Ended
March Y1, 2039 Mareh 11, 3024
Amount required to be spant by the company during the year .51
kmount of ependitine incurmed 061
!Mﬂiﬂnﬂimw
| Total of previous years Excess/ shortfall | . "
Reason for shortfail [ HA
Nature of C58 activities Payment to
Wikyabsbarati Aldhil
Bharatlys Shiksha
Sansthan for
ediational
development .
Details of related party tranisctions A Ma
Provdizian for C5R :

Carried Foremrd For neat yoar

81 Capltal managemant

mhlﬂﬂﬂﬂmhmmmwhmﬂmhmwﬂm

policies or processes during the year ended March 31 , 2025 and March 11, 2024,
mwymu-ﬂmupd-uluhq:pmnﬂm“thummaumwmmmmmwmumuuuummmhnwm@m

The smount managed a2 capital by the Campary are wmmarised as follows:

Particulsrs

Borrowings

Less: cash and cash equivalent
et Dabt

Tatad Equity

Capital and Met dett
Gearing Ratio

The Company It expased 1o ceftain extermally imposed capital requiremants for its borrowings. However

these are against fixed deposits glacgd with the Bank, there are no debt covenants for variable rate borrowings.

(PET] Tor the mnm-umum.mummum1mmmm
{mmahmmmmmmmtmsinmmmmmﬂhhﬂMdﬁ

karch 31, 2075 March 11, 2034
JELED
.3
.22} a-61)
7L 211.74
191, 09,13

there ace no debt covenants for lang term borrowings as these are from related parties Further, in case of the variable rate borrowing facility avalied by the Company,
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A

Revenue from contracts with customers
Disaggregation of revenue from contracts with customers

March 31, 2025 March 31, 2024
For the year ended
Primary geographical markets

] Domestic 9%41.03 911.25
Export 0.04 16.63
Timing of revenue recognition
Products transferred at a point in time 941,06 B927.88
Froducts transferred over time '
B8 Reconciliation as per tramaction price and contract price
Year ended Year ended

March 31, 2025 March 31, 2024
Revenue from contract with customer as per the customer as per the contract price 941.06 924.20
MU TS ETTHEEILS (Taler LD CONKract price on #CCount o1 -
Dizscounts & Rebates . l.68
Revenue from contract with customer as per the statement of profit and loss 941.06 927.88

€ Movement in Contract Balances - Trade receivables
Year ended Year ended

Particulars March 31, 2025 March 31, 2024
Opening Balance
= Mon Current 1.89 5.69
= Current 180.48 156.64
Closing Balance
= Non Current 20.53 1.89
- Current 279.97 180,48

53 Disclosure under Ind AS B - Accounting Policies, Changes In Accounting Estimates and Errors
Mature of Prior period Error being
restated along with Impact of Impact on Basic and Diluted Earning per Share,
restatement on financial statement |Equity

line ttem

Mo,

An inadvertent error in the disclosure
|of fixed depasits under lien for the
financial year ended March 31, 2024 (as|
disclosed in Mote 16) has been
rectified. Accordingly, the amounts of
fixed deposits under lien should be

1 read as Rs. 46.06 million for the Mo impact
financial year ended March 31, 2024,
instead of the previousty reported
amounts of Rs. 54.75 million in the
Audited Standalone Financial
Statement for Financial Year ended
March 31, 2024,

54 Others

54.1 The Company has not revalued any Property, Plant & Equipment.

54.2 The Company does not have any benami property, where any proceeding has been Initiated or pending against the Company for holding any Benami property.

54.3 The title deeds of all the immovable properties, (other than immovable properties where the Company is the lessee and the lease agreements are duly executed in favour of the Company) disclosed In the financial
statements included in property, plant and equipment and capital work-in progress are held in the name of the Company as at the balance sheet date.

54.4 The Company does not hold any intangible assets under development and accordingly, no ageing nor completion schedule 1s provided,

54.5 The Company has not granted loans to promoters, directors, key managerial persons and related parties as defined under Companies Act, 2013,

F 54.6 Tlutmpunyhumtldrmednrhmndurﬁwmﬂdmmwuﬂmpﬁmtl]mmﬂtyiie:].mwngrminﬁﬁu (Intermediaries) with the understanding that the intermediary shall: {a) directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or (b) provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

4.7 The Company has not recelved any fund from any person(s) or entity(ies), including forefgn entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Group shall: (a) directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (b) provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

54.8 The Company has utilized the borrowings from banks for the purpose for which it was obtained.

54.9 The Company does not have any borrowings from banks or financial Institutions against security of current assets.

54.10 The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

54.11 The Company does not have any transactions with companies struck off.

54.12 The Company does not have any charges or satisfaction which s yet to be registered with ROC beyond the statutory period.

54.13 The Company has not traded or invested in Crypto currency or Yirtual Currency during the financial year.

54.14 The Company has no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 such as, search
oF survey or any other relevant provisions of the income Tax Act, 1961,

54.15 The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017,

54.16 The Company has not entered into any scheme of arrangement.

e
55 Company is following the practice to recognize the bank commission expense as and when incurred,

56 The Company sells electronic panels with a standard product warranty. However, based on historical data, technical evaluations, and stringent quality control measures followed during the manufacturing and testing
processes, the management believes that the likelihood of any warranty claims arising is remate. There have been no significant claims in the past, and no material defects have been reported post-sale.

57 Previous year figures have been regrouped/ reclassified to confirm presentation as per ind AS as required by Schedule Il of the Act.




