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Independent Auditor’s Report

To the Members of Vasudha Waste Treatment Private Limited

Report on the Standalone financial statements

Opinion

We have audited the accompanying standalone financial statements of Vasudha Waste
Treatment Private Limited (‘the Company’), which comprise the Standalone Balance Sheet as
at 31 March 2023, the Standalone Statement of Profit and Loss (including Other Comprehensive
Income), the Standalone Statement of Cash Flow and the Standalone Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements (“the financial statements”) give the information
required by the Companies Act, 2013 (‘the Act’) in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards (‘Ind AS’) specified under Section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31
March 2023, and its Loss (including other comprehensive income), its cash flows and the
changes in equity for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the standalone financial statements
section of our report. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements asa
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information other than the standalone financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the
standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is @ material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management'’s responsibility for the standalone financial statements

The Company’s board of directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the standalone financial position, financial performance and the Cash
Flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls ,«;tﬁgﬁvfg%operating effectively for
(4)

ensuring the accuracy and completeness of the accounfir levant to the preparation
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and presentation of the standalone financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an Audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:-

. Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
° Conclude on the appropriateness of management’s use of the Going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast sm;p;fnrcw on the Company’s ability to
continue as a Going concern. If we conclude thq,;}éz Raterd  pneertainty exists, we are required

o
to draw attention in our Auditor’s report to the ek ; r\S; in the standalone financial
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statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the Standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
standalone financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on other legal and regulatory requirements

(1) As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

(2) As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) The standalone Balance Sheet, the Statement of Profit and Loss, the Cash Flow statement
and the statement of Changes in Equity along with branch statements dealt with by this report
are in agreement with the books of account;

(d) in our opinion, the aforesaid Standalone financial statements comply with the s comply with
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(e) On the basis of the written representations received from the directors as on March 31,
2023 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) with respéct to the other matters to be included in the Auditors Report in accordance with
the requirements of section 197(16) of the act, as amended, we report that Section 197 is not
applicable to the private Company. Hence reporting as per section 197(16) is not required.

(g) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such Controls, refer to our separate report in
"Annexure B”.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial position;

b. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

c. There were no amounts which were required to be transferred to Investor Education and
Protection Fund by the Company during the year ended 31* March, 2023.

d (i) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or securities
premium or any other sources or kind of funds) by the Company to or in any person or
entity, including foreign entities (‘the intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (‘the Ultimate Beneficiaries’) or provide any guarantee, security or
the like on behalf the Ultimate Beneficiaries;

(ii) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity, including foreign entities
(‘the Funding Parties’), with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(iii) Based on such audit procedures performed as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.
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(3) The Board of Directors of the Company have not proposed dividend for the year ended 31
March 2023.

(4) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended, we report that section 197 is not
applicable on private company. Hence reporting as per section 197(16) is not required

—_=
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“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the standalone financial statements of the Company
for the year ended March 31, 2023:

1) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets; There are no intangible assets.

(b) The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies
between the books records and the physical fixed assets have been noticed.

(c) According to the information and explanations given to us, the records examined by
us and based on the examination of the conveyance deeds provided to us, we report
that, the title deeds, comprising all the immovable properties of land and buildings
which are freehold, are held in the name of the Company as at the balance sheet
date.

(d) The company has not revalued its Property during the FY 22-23.

(e) There are no proceedings initiated or are pending against the Company for holding
any Benami Property under the Benami Transactions ( Prohibition) Act,1988 (45 of
1988) and Rules made thereunder. Accordingly, reporting under clause 3(i)(e) of the
Order is not applicable to the Company ;

2) (a) The management has conducted the physical verification of inventory and work in
Process at reasonable intervals. The discrepancies noticed on physical verification of
the inventory as compared to books records which has been properly dealt with in
the books of account were not material.

(b) During the year the Company has obtained working capital limits against FDR. The
same has been satisfied before the close of the year.

3) According to the information and explanations given to us and on the basis of our
examination of the records of the company, during the year the company has not made
any investment in or provided any guarantee or security or granted any loans or
advance in the nature of loans, secured or unsecured to companies, firms, LLPs or any
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4)

5)

6)

7)

8)

9)

In our opinion and according to information and explanations given to us, the Company
has complied with provisions of Section 185 and 186 of the Act in respect of grant of
loans, making investments and providing guarantees and securities, as applicable.

In our opinion and according to the information and explanations given to us. The
Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

The Central Government has specified maintenance of cost records under sub-section
(1) of Section 148 of the Act in respect of the products of the Company. We have
broadly reviewed the books of account maintained by the Company pursuant to the
Rules made by the Central Government for the maintenance of cost records and are of
the opinion that, prima facie, the prescribed accounts and records have been made and
m aintained. However, we have not made a detailed examination of the cost records
with a view to determine whether they are accurate or complete.

(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Value added Tax, Cess and any other statutory dues with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income-tax, sales- tax,
service tax, goods and service tax, duty of customs, duty of excise, value added tax, cess
and other material statutory dues were in arrears as at March 31, 2023 for a period of
more than six months from the date they became payable.

b) According to the information and explanation given to us, there have been no dues
disputed by company as on 31* March 2023.

According to the information and explanations given to us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) which have not been recorded in the books of
account.

(a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks. The loan from Holding
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10)

11)

12)

13)

(b) According to the information and explanation given to us the company has not been
declared as defaulter by any bank or financial institution or government or government
authority or other lender.

(c) In our opinion and according to the information and explanations given to us, money
raised by way of term loans during the year, were applied for the purposes for which
these were obtained;

(d) According to the information and explanations given to us and on an overall
examination of the Balance sheet of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company;

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not taken any funds from
any entity or persons on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

(f) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, during the year the company has not raised
any loans on the pledge of securities held in its subsidiaries, joint ventures or associated
companies.

(a) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not raised moneys by way of initial public
offer (IPO) or further public offer including debt instruments and term Loans.
Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to the
Company and hence not commented upon.

(b) During the year the company has not made any preferential allotment of shares.

(a) Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the company
by its officers or employees has been noticed or reported during the year.

(b) According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

(c) According to the information and explanations given to us including the
representation made to us by the management of the Company, there are no
whistleblower complaints received by the Company during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

In our opinion, all transactions with the related parties are in compliance with section

177 and 188 of Companies Act, 2013 where applicable and the details have been

disclosed in the Standalone financial stat{epﬁéfmfé‘&?xrequired by the applicable
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14)

15)

16)

17)

18)

19)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no requirement of having Internal
Audit;

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, during the year the company has not
entered into any non-cash transactions with any director or persons connected with
him. Hence, provisions of Section 192 of the Act are not applicable to the Company.

(a) In our opinion, the company is not required to be registered under section 45 IA of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of
the Order are not applicable to the Company and hence not commented upon.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not conducted any Non-
Banking Financial or Housing Finance activities. Accordingly, clause 3(xvi)(b) of the Order
is not applicable.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company is not a Core Investment
Company (CIC). Accordingly, clause 3(xvi)(c) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not incurred cash losses
during the year under report and immediately preceding financial year;

There were no resignations of statutory auditors of the company during the year.
Accordingly, clause 3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that company is incapable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company af—g_rld_lfvhen they fall due.

“"
P ATSIITIAN
y/ & \
Y \C‘O\\
- \ *\\‘1’



S. M. PRADHAN & CO. Continuation Sheet No.

Chartered Accountants

20)

The reporting under clause (xxi) is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in
respect of said clause under this report.

=
S. M. Pradhan & Co.
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“Annexure B” to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of Vasudha Waste Treatment Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s. Vasudha Waste
Treatment Private Limited (“the Company”) as of March 31,2023 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our Audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the standalone financial statements, whether due to fraud or
error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company'’s internal financial controls system over financial reporting.
Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal Financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of standalone financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.
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Vasudha Waste Treatment Private Limited
Balance Sheet as at March 31, 2023

CIN : U90000MH2014PTC255305
(Currency: Indian Rupees in lakhs)

Particulars

ASSETS
1 Non-current assets
(a) Property, plant and equipment
(b)  Right-of-use asset
(c) Financial assets
(i) Trade receivables
(i) Other financial assets
(d) Deferred tax assets (net)
(e) Income tax assets (net)
(f)  Other non - current assets
Total non-current assets

2 Current assets
(a) Inventories
(b) Financial assets
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Other bank balance
(C)  Other current assets
Total current assets
Total assets

EQUITY AND LIABILITIES
Equity

(a)  Equity share capital

(b) Other equity
Total equity

Liabilities
1 Non-current liabilities
(a) Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(b) Provisions
(c) Deferred tax liabilities (net)
Total non-current liabilities

2 Current liabilities
{a) Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables
- Total outstanding dues of micro and small enterprises
-Total outstanding dues of creditors other than micro
and small enterprises
(iv) Other financial liabilities
(b) Other current liabilities
{c) Provisions
(d) Current tax liabilities
Total current liabilities
Total liabilities

Total equity and liabilities
The accompanying notes are an integral part of the financial statements.

As per our report of even date attached
For S.M.Pradhan & Co.

Chartered Accountants

Firm's Registration No: 108039W

CA S.M. Pradhan -S. M. PRADHAN & CO.

Partner

Membership No: 01&[’ARTERED ACCOUTANTS

M. No. 012160

F.R.N. 108039wW
UDIN: 2.3012160BGLIMNG24T5

Place: Thane
Date: 16/09/2023
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14
15
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17
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19
20
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22
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24

24
25
26
27
28

As at
March 31, 2023

As at
March 31, 2022

As at
April 01, 2021

Director
DIN: 06873114

Place: Thane
Date: 16/09/2023

341.54 80.53 42,54

56.90 67.25 77.59
1,784.47 1,065.54 .

14.55 180.90 332.09

- z 0.13
140.16 185.15 -
0.40 0.45 -

2,338.02 1,579.81 452.35

1,010.10 972.30 936.48
4,519.48 3,236.68 -

121.00 1.56 8.94

522.82 202.74 44,64

614,26 362.27 1,534,74
6,787.66 4,775.55 2,524.79

9,125.67 6,355.37 2,977.14

100.00 100.00 100.00

426,47 324.94 -33.15

526.47 424,94 66.85
4,350.00 4,350.00 -

54,67 63.95 72.39
1.35 .

146.82 267.85 .
4,552.84 4,681.80 72,39
1,500.13 1,201.30 1,213.00

9.28 8.44 7.67

1,893.14 7.09 756.45

480.74 541 38.51

163.06 26.70 821.54

- . 0.72

4,046.34 1,248.63 2,837.90

8,599.19 5,930.44 2,910.29

9,125.67 6,355.37 2,977.14

For and on behalf of Board of Directors

Vasudha Waste Treatment Private Limited % @
/‘3\

Shivaji Desai
Director
DIN: 07299001

Place: Thane
Date: 16/09/2023




Vasudha Waste Treatment Private Limited

Statement of Profit and Loss for the year ended March 31,

CIN : US0000MH2014PTC255305
(Currency: Indian Rupees in lakhs)

Particulars

Income
| Revenue from operations
1] QOther income
1 Total income (I + 11)

% Expenses
Project Cost
Changes in inventories of Work in Progress
Employee benefits expense
Finance costs
Depreciation and amortization expense
Other expenses

I\ Total expenses

v Profit before tax (lIl - 1V)
Vi Tax expense

Current Tax

Deferred tax

Total tax expense

VIl Profit for the year (V - VI)

VIl Other comprehensive income (OCI)

a)  Items that will not be reclassified to profit or loss
i) Re-measurement loss on defined benefit liabilities

2023

Income tax relating to items that will not be reclassified to profit or loss

VIl Other comprehensive losses for the year, net of tax

IX  Total comprehensive income for the year

X Earnings per share face value of 10 each fully paid up

Basic earnings per share (%)
Diluted earnings per share (%)

-— Year ended Year ended
s March 31, 2023 March 31, 2022
29 6,666.16 9,750.45
30 24.95 18.43
6,691.11 9,768.88
31 5,653.74 8,458.22
32 (37.80) (35.83)
33 71.66 29.10
34 537.65 342.07
35 48.36 17.38
36 436.72 331.87
6,710.32 9,142.81
(19.21) 626.06
37 0.28 -
9 (121.03) 267.98
(120.75) 267.98
101.54 358.08
101.54 358.08
38 10.15 35.81
38 10.15 35.81

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached
For S.M.Pradhan & Co.

Chartered Accountants

Firm's Registration No: 108039W

-

cas.M. Pradhan S. M. PRADHAN & CO.
Partner CHARTERED ACCOUTANTS

Membership No: 012160 M- NO. 012160

Place: Thane
Date: 16/09/2023

UDIN: 22012160 BGLIMNS 215

F.R.N. 108039w

Saket Dhandey
Director
DIN: 06873114

Place: Thane
Date: 16/09/2023

Director
DIN: 07299001

Place: Thane
Date: 16/09/2023



Vasudha Waste Treatment Private Limited

Statement of changes in equity for the year ended March 31, 2023

CIN : U90000MH2014PTC255305
(Currency: Indian Rupees in lakhs)

(A) Equity share capital

No. of shares Amount
Balance as at April 01, 2021 10,00,000.00 100.00
Changes in equity share capital during the year - -
Balance as at March 31, 2022 10,00,000.00 100.00
Balance as at March 31, 2022 10,00,000.00 100.00
Changes in equity share capital during the year - .
Balance as at March 31, 2023 10,00,000.00 100.00
(B) Other equity
Reserve and surplus
Particulars Retained Gther . Total
; Comprehensive
earnings
Income
Balance as at April 01, 2021 before Ind AS impact (31.30) (31.30)
Ind AS transition impact (1.85) (1.85)
Balance as at April 01, 2021 after Ind AS impact (33.15) (33.15)
Profit for the year 358.08 358.08
Total comprehensive income for the year 358.08 - 358.08
Balance as at March 31, 2022 324.94 - 324,94
Reserve and surplus
Particulars Retained Other . Total
s Comprehensive
earnings
Income
Balance as at March 31, 2022 324.94 324.94
Profit for the year 101.54 101.54
Total other comprehensive income for the year 101.54 101.54
Balance as at March 31, 2023 426.47 426.47
The accompanying notes are an integral part of the financial statements.
The description of nature and purpose of each reserve within equity is as follows:
Retained earnings:
Retained earnings are the profit that the company has earned till date.
As per our report of even date attached
For S.M.Pradhan & Co. For and on behalf of the Board of Directors of
Chartered Accountants Vasudha Waste Treatment Private Limited
Firm's Registration No: 108039W —
/”:
(N

=

CAS.M. Pradhan S, M. PRADHAN & CO.
Partner CHARTERED ACCOUTANTS

Membership No: 012160 M. NO. 012160

Place: Thane
Date: 16/09/2023

Saket Dhandoriya

2

Director
DIN: 06873114

Place: Thane

Date: 16/09/2023

ivaji Desai
Director
DIN: 07299001

Place: Thane
Date: 16/09/2023




Vasudha Waste Treatment Private Limited

Statement of Cash Flows for the year ended March 31, 2023
CIN : US0000MH2014PTC255305

(Currency: Indian Rupees in lakhs)

Particulars

For the year ended

March 31, 2023

For the year ended

March 31, 2022

Cash flows from operating activities

Profit for the year before tax (19.21) 626.06
Adjustments for :
Depreciation and amortization expenses 48.36 17.38
Finance costs 537.64 281.79
Interest income (18.04) (18.43)
Operating profit before working capital changes 548.74 906.80
Working capital adjustments :
(Decrease)/ increase in other current liabilities 136.36 (794.84)
(Decrease)/ increase in trade payables 1,886.07 (749.36)
(Decrease)/ increase in other financial liabilities 475.63 (33.42)
(Decrease)/ increase in provisions 1.35 -
Decrease/ (increase) in inventories (37.80) (35.83)
Decrease/ (increase) in trade receivables (2,001.72) (4,302.22)
Decrease/ (increase) in other financial assets 166.35 151.19
Decrease/ (increase) in other current assets (251.99) 1,172.47
Decrease/ (increase) in non-current assets 0.05 (0.45)
Cash generated from operations 923.03 (3,685.66)
Income taxes paid (net of refunds) 44,71 (185.87)
Net cash from operating activities (A) 967.75 (3,871.53)
Cash flows from investing activities
Payment for purchase of property, plant and equipment including CWIP (299.02) (45.02)
Bank deposits placed (320.08) (158.10)
Proceeds from bank deposits - .
Interest received 18.04 18.43
Net cash generated from/(used in) investing activities (B) (601.05) (184.70)
Cash flows from financing activities
Loan taken from related party 1,305.70 3,331.43
Repayment of lease liabilities (8.44) (7.67)
Proceeds from short-term borrowings (bank overdraft) - 1,006.88
Repayment of bank overdraft (1,006.88) :
Interest paid on loan from related party (525.70) (214.05)
Interest paid on bank overdraft (5.37) (60.41)
Interest paid on lease liabilities (6.56) (7.33)
Net cash flow used in financing activities (C) (247.24) 4,048.85
Net increase(decrease) in cash and cash equivalents (A)+(B)+(C) 119.45 (7.38)
Cash and cash equivalent at the beginning of the year 1.56 8.94
Cash and cash equivalents at the end of the year (refer note 14) 121,01 1.56
Components of Cash and cash equivalents
Balances with bank 121.00 1.56
Total cash and cash equivalents (refer note 14) 121.00 1.56

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached
For S.M.Pradhan & Co.

Chartered Accountants

Firm's Registration No: 108039W

<— 5. M. PRADHAN & CO.

CA S.M. Pradhan CHARTERED ACCOUTANTS

kil M. No. 012160

Membership No: 012160

Place: Thane
Date:

Director
DIN: 06873114

Place: Thane
Date:

Director
DIN: 07299001

Place: Thane
Date:




Vasudha Waste Treatment Private Limited

Notes to financial statement for the year ended March 31, 2023
CIN : U90000MH2014PTC255305

(Currency: Indian Rupees in lakhs)

1

2:1

2.2

2.3

Company Overview

Vasudha Waste Treatment Private Limited (VWTPL) is a SPV company established on 26th May 2014 having its registered office
situated at Thane. VWTPL is a SPV company formed specifically to undertake the Project of Municipal Solid Waste (MSW)
Processing Facility of 100 Tons/day on Design, Build, Finance, Operate, Transfer (DBFOT) basis at Cacora in South Goa District,
Goa on behalf of the Department of Science, Technology & Environment. The scope of work includes Construction &
Commissioning of waste treatment plot along with O&M for 10 years.

Basis for Preparation

The company’s financial statements have been prepared in accordance with the provisions of the Companies Act, 2013 and the
Indian Accounting Standards (“Ind AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015 issued by
Ministry of Corporate Affairs in respect of Section 133 read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 and relevant amendment rules issued thereafter. In addition, the guidance notes/announcements issued by the Institute of
Chartered Accountants of India (ICAI) are also applied except if compliance with other statutory promulgations require a
different treatment. The financials for the year ended March 31, 2023 of the company are the first financial statements
prepared in compliance with Ind AS. The date of transition to Ind AS is April 1, 2021. The financial statements upto the year
ended March 31, 2020, were prepared in accordance with the accounting standards notified under the Companies (Accounting
Standards) Rules, 2006 ( “IGAAP”) and other relevant provisions of the Act. The figures for the year ended March 31, 2022 have
now been restated as per Ind AS to provide comparability. These financials statements have been approved by the Board of
Directors at their meeting held on September 16, 2023. Detailed explanation on how the transition from previous GAAP to Ind AS
has affected the Company’s Balance Sheet, financial performance and cash flows is given under Note 51.

Statement of Compliance

The Company’s financial statements have been prepared in accordance with the provisions of the Companies Act, 2013 and the
Indian Accounting Standards (“Ind AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015 issued by
Ministry of Corporate Affairs in respect of Section 133 read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 and relevant amendment rules issued thereafter. In addition, the guidance notes/announcements issued by the Institute of
Chartered Accountants of India (ICAl) are also applied except if compliance with other statutory promulgations require a
different treatment. These financials statements have been approved by the Board of Directors at their meeting held on 16th
September, 2023.

Basis of accounting and preparation and presentation of financial statements

The financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which are
measured on an alternative basis on each reporting date:

i) Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments)

ii) Employee’s Defined Benefit Plan as per actuarial valuation

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, regardless of whether that price is directly observable or estimated using
another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics into account when pricing the
asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1, 2, or 3 based on the degree
to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value
measurement in its entirety, which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the
measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either
directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

When measuring the fair value of an asset or a liability, uses observable market data as far as possible. If the inputs used to
measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then
measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest levg
significant to the entire measurement. /

Functional & Presentation Currency
The financial Statements are presented in Indi ke y
of the primary economic environment in whic ates| All values are rounded to the nearest Lakhs (INR'00,000),
unless otherwise indicated. / )




Vasudha Waste Treatment Private Limited

Notes to financial statement for the year ended March 31, 2023
CIN : US0000MH2014PTC255305

(Currency: Indian Rupees in lakhs)

2.4 Use of estimates and Judgements

The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS requires
the management of the Company to make estimates assumptions and judgments that affect the reported balances of assets and
liabilities, disclosures of contingent liabilities as at the date of the financial statements and the reported amounts of income
and expense for the periods presented.

The estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates considering different assumptions and conditions. Estimates and
underlying assumptions are reviewed on an ongoing basis. Impact on account of revisions to accounting estimates are recognized
in the period in which the estimates are revised and future periods are affected. The following are the critical estimates,
assumptions and judgements that the management have made in the process of applying the Company’s accounting policies and
that have a significant effect on the amounts recognized in the financial statements:

(a) Useful lives of Property, plant and equipment:

Property, plant and equipment represent a significant proportion of the asset base of the Company. The charge in respect of
periodic depreciation is derived after determining an estimate of an asset’s expected useful life and the expected residual
value at the end of its life. The useful lives and residual values of Company’s assets are determined by the Management at the
time the asset is acquired and reviewed periodically.

(b) Leases:

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease
requires significant judgment. The Company uses significant judgement in assessing the lease term and the applicable discount
rate.

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any option to
extend or terminate the lease, if the use of such option is reasonably certain. The Company makes an assessment on the
expected lease term on a lease-by-lease basis and thereby assesses whether it is reasonably certain that any options to extend
or terminate the contract will be exercised. In evaluating the lease term, the Company considers factors such as any significant
improvements undertaken over the lease term, costs relating to the termination of the lease and the importance of the
underlying asset to the Company’s operations taking into account the location of the underlying asset and the availability of
suitable alternatives. The lease term.in future periods is reassessed to ensure that the lease term reflects the current economic
circumstances. After considering current and future economic conditions, the Company has concluded that no changes are
required to lease period relating to the existing lease contracts.

(c) Employee benefits:

Employee benefit obligations are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of the discount rate,
future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature,
employee benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting
date.

(d) Provision for income tax and deferred tax assets

The Company uses estimates and judgements based on the relevant rulings in the areas of revenue, costs, allowances and
disallowances which is exercised while determining the provision for income tax. A deferred tax asset is recognized to the
extent that it is probable that future taxable profit will be available against which the deductible temporary differences and tax
losses can be utilized. Accordingly, the Company exercises its judgement to reassess the carrying amount of deferred tax assets
at the end of each reporting period.

(e) Provisions and contingent liabilities

The Company estimates the provisions that have present obligations as a result of past events and it is probable that outflow of
resources will be required to settle the obligations. These provisions are reviewed at the end of each reporting period and are
adjusted to reflect the current best estimates. The Company uses significant judgements to disclose contingent liabilities.
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from past events whe?éﬂt:t}"ﬁat‘p\\er not probable that an outflow of resources will be

required to settle the obligation or a reliable estimate of the’amou made. Contingent assets are neitherFecognizad
nor disclosed in the financial statements.

(f) Provision against obsolete and slow-moving inventorie
The Company reviews the condition of its inventories an
which are identified as no longer suitable for sale or use. Co

. &
€ rogj;kﬁ?dinst obsolete and slow-moving
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Vasudha Waste Treatment Private Limited

Notes to financial statement for the year ended March 31, 2023
CIN : U90000MH2014PTC255305

(Currency: Indian Rupees in lakhs)

2.5

3.1

primarily on the latest invoice prices and current market conditions. The Company carries out an inventory review at each
balance sheet date and makes provision against obsolete and slow-moving items. The Company reassesses the estimation on
each balance sheet date.

(g) Fair value measurement of financial instruments

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on
quoted prices in active markets, their fair value is measured using valuation techniques including the Discounted Cash Flow
model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree

of judgement is required in establishing fair values. Judgements include considerations of inputs such as market risk, liquidity
risk and credit risk.

(h) Allowance for credit losses on receivables

The Company determines the allowance for credit losses based on historical loss experience adjusted to reflect current and
estimated future economic conditions. The Company considered current and anticipated future economic conditions relating to
industries the Company deals with and the countries where it operates.

(i) Impairment of non- financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication
exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An
asset’s recoverable amount is the higher of an asset’s fair value less costs of disposal and its value in use. It is determined for
an individual asset. Where the carrying amount of an asset exceeds its recoverable amount, the asset is considered impaired
and is written down to its recoverable amount. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre- tax discount rate that reflects current market assessment of the time value of money and the risk
specific to the asset. In determining fair value less cost of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by valuation
multiples, quoted share price for publicly traded subsidiaries or other available fair value indicators.

Classification of Assets and Liabilities into Current/Non-Current

The Operating Cycle of the Company is the time between the acquisitions of the assets for processing and their realization in
cash & cash equivalents. The company has identified twelve months as its operating cycle for the purpose of current and non
current classification of assets and liabilities.

For the purpose of Balance Sheet, an asset is classified as current if:

(i) It is expected to be realized, or is intended to be sold or consumed, in the normal operating cycle; or

(i) It is held primarily for the purpose of trading; or

(iii) It is expected to realize the asset within twelve months after the reporting period; or

(iv) The asset is a cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.
All other assets are classified as non-current.

Similarly, a liability is classified as current if:

(i) It is expected to be settled in the normal operating cycle; or

(i1) It is held primarily for the purpose of trading; or

(iii) It is due to be settled within twelve months after the reporting period; or

(iv) The Company does not have an unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period. Terms of a liability that could result in its settlement by the issue of equity instruments at the option of
the counterparty does not affect this classification.
All other liabilities are classified as non-current.

Significant accounting policies
The accounting policies set out below have been applied consistently to the periods presented in the Financials Statements.

Revenue from contracts with customers

Revenue is recognized in the Statement of Profit and Loss to the extent that it is probable that the economic benefits will flow
to the entity and the revenue and costs, if applicable, can be measured reliably. The Company recognized the revenue where

-~

the performance obligations are satisfied at a time. / — A4 N

S " ™~
Costs to obtain a contract which are incurred regardless of A¢hether the con\ég. as obtained are charged of

Profit and Loss immediately in the period in which such cos rr'x.éfre inc_urred} \a
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Vasudha Waste Treatment Private Limited

Notes to financial statement for the year ended March 31, 2023
CIN : U90000MH2014PTC255305

(Currency: Indian Rupees in lakhs)

3.2

3.3

The service concession arrangement has been accounted under the financial asset model. The entity recognizes financial asset
arising from service concession arrangement to the extent it has an unconditional contractual right to receive payment.
Financial assets are initially recognized at their fair value. Contract cost is recognized as the total cost incurred towards the
financial assets. Contract revenue represents revenue from contracts wherein the performance obligation is satisfied over a
period of time. and revenue is recognized by additionally applying specified margin on the total cost incurred towards the
financial assets. Subsequent to initial recognition financial assets are recognized at amortized cost.

The scrap sales arising directly due to operating activity is a part of revenue from operations.

Recognition of Dividend Income, Interest income or expense
Interest income or expense is recognized using the effective interest method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts through the expected
life of the financial instrument to:

- the gross carrying amount of the financial asset; or
- the amortized cost of the financial liability

In calculating interest income and expense, the effective interest rate is applied to the gross carrying amount of the asset
(when the asset is not credit-impaired) or to the amortized cost of the liability. However, for financial assets that have become
credit-impaired subsequent to initial recognition, interest income is calculated by applying the effective interest rate to the
amortized cost of the financial asset. If the asset is no longer credit-impaired, then the calculation of interest income reverts to
the gross basis.

Other income

Interest income from other financial assets is recognized when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably.

Interest income is recognized on time proportion basis taking into account the amount outstanding and the interest rate
applicable.

Property, Plant & Equipment

PPE is recognized when it is probable that future economic benefits associated with the item will flow to the company and the
cost of the item can be measured reliably. The initial cost of PPE comprises its purchase price, including import duties and non-
refundable purchase taxes, and any directly attributable costs of bringing an asset to working condition and location for its
intended use, less accumulated depreciation and accumulated impairment losses, if any. Cost includes professional fees related
to the acquisition of PPE and for qualifying assets, borrowing costs capitalized in accordance with the Company's accounting
policy.

Expenditure incurred after the PPE have been put into use such as repairs and maintenance, are charged to the Statement of
Profit and Loss in the period in which the costs are incurred.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. All other repairs and maintenance cost are charged to the Statement of Profit and Loss during the period in
which they were incurred.

If significant parts of an item of PPE have different useful lives, then they are accounted for as separate items (major
components) of PPE.

Capital work in Progress:

Expenditure during construction period (including financing cost related to borrowed funds for construction or acquisition of
qualifying PPE if any) is included under Capital Work-in-Progress, and the same is allocated to the respective PPE on the
completion of their construction. Advances given towards acquisition or construction of PPE outstanding at each reporting date
are disclosed as Capital Advances under “Other non-current Assets”

Depreciation:
Depreciation is the systematic allocation of the depreciable amount of PPE over its useful life and is provided using written
down value method, so as to write off the cost of the assets less their residual values over their useful lives specified in
Schedule Il to the Companies Act, 2013, or in the case of assets where the useful life was determined by technical evaluation,
over the useful life so determined. Depreciation method is reviewed at each financial year end to reflect the expected pattern
of consumption of the future economic benefits embodied in the asset. The estimated useful life and residual values are also
reviewed at each financial year end and the effect of any change in the estimates of useful life/residual value is accounted on
prospective basis. In respect of additions to /deletions from the PPE, depreciation is provided on pro-rata basis with reference
to the month of addition/deletion of the Assets. A
Gains or losses arising from de-recognition of a Proper,
disposal proceeds and the carrying amount of the as
derecognized.
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3.4

Property, Plant & Equipment Management's estimate of Useful life as per schedule I
useful life

Plant and machinery 10 years 10 years

Furniture and fixtures 10 years 10 years

Office equipment 5 years 5 years

Computers 3 years 3 years

Vehicles 8 years 8 years

Financial Instruments

i) Recognition and initial measurement

Trade receivables are initially recognized when they are originated. All other financial assets and financial liabilities are initially
recognized when the Company becomes a party to the contractual provisions of the instrument.

A financial asset (unless it is a trade receivable without a significant financing component) or financial liability is initially
measured at fair value plus or minus, for an item not at FVTPL, transaction costs that are directly attributable to its acquisition
or issue. A trade receivable without a significant financing component is initially measured at the transaction price.

ii) Classification and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at:
- amortized cost

- FVTPL

Financial assets are not reclassified subsequent to their initial recognition unless the Company changes its business model for
managing financial assets, in which case all affected financial assets are reclassified on the first day of the first reporting period
following the change in the business model.

A financial asset is measured at amortized cost if it meets both of the following conditions and is not designated as at FVTPL:

- it is held within a business model whose objective is to hold assets to collect contractual cash flows; and

- its contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

All financial assets not classified as measured at amortized cost or FVOC| as described above are measured at FVTPL. This
includes all derivative financial assets (see Note 42). On initial recognition, the Company may irrevocably designate a financial
asset that otherwise meets the requirements to be measured at amortized cost or as at FVTPL if doing so eliminates or
significantly reduces an accounting mismatch that would otherwise arise.

Financial assets Subsequent measurement and gains and losses
These assets are subsequently measured at fair value. Net gains and losses, including any
Financial assets at FVTPL interest or dividend income, are recognized in profit or loss.

These assets are subsequently measured at amortized cost using the effective interest
method, The amortized cost is reduced by impairment losses. Interest income, foreign
exchange gains and losses and impairment are recognized in profit or loss. Any gain or loss on
derecognition is recognized in profit or loss.

Financial assets at amortized
cost

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is classified as at FVTPL if it is
classified as held-for-trading, it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are
measured at fair value and net gains and losses, including any interest expense, are recognized in profit or loss. Other financial
liabilities are subsequently measured at amortized cost using the effective interest method. Interest expense and foreign
exchange gains and losses are recognized in profit or loss. Any gain or loss on der nition is also recognized in profit or loss.

iii) Derecognition
a) Financial Assets
The Company derecognizes a financial asset when:
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« substantially all of the risks and rewards of ownership of the financial asset are transferred; or
» the Company neither transfers nor retains substantially all of the risks and rewards of ownership and it does not retain
control of the financial asset.
The Company enters into transactions whereby it transfers assets recognized on its balance sheet but retains either all or
substantially all of the risks and rewards of the transferred assets. In these cases, the transferred assets are not derecognized.

b) Financial Liabilities

The Company derecognizes a financial liability when its contractual obligations are discharged or cancelled or expire. The
Company also derecognizes a financial liability when its terms are modified and the cash flows of the modified liability are
substantially different, in which case a new financial liability based on the modified terms is recognized at fair value.

On derecognition of a financial liability, the difference between the carrying amount extinguished and the consideration
paid (including any non-cash assets transferred or liabilities assumed) is recognized in profit or loss.

Impairment of assets

The carrying amounts of the Company's assets are reviewed at each Balance Sheet date to determine whether there is any
impairment. Impairment loss, if any, is provided to the extent, the carrying amount of assets exceeds their recoverable
amount. Recoverable amount is higher of an asset’s net selling price and its value in use. Value in use is the present value of
estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful
life. Impairment loss is recognized in the statement of profit and loss or against revaluation surplus, where applicable. If at the
balance sheet date there is an indication that previously assessed impairment loss no longer exists the recoverable amount is
reassessed and the asset is reflected at the recoverable amount subject to maximum of depreciated historical cost.

i) Non-derivative financial assets

In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL) model, for evaluating impairment of all financial
assets subsequent to initial recognition other than financial assets measured at fair valued through profit and loss (FVTPL). For
Trade Receivables the Company applies ‘simplified approach’ which requires expected lifetime losses to be recognized from
initial recognition of the receivables. The Company uses historical default rates to determine impairment loss on the portfolio
of trade receivables. At every reporting date these historical default rates are reviewed and changes in the forward-looking
estimates are analyzed. For other financial assets, the Company uses 12 month ECL to provide for impairment loss where there
is no significant increase in credit risk since its initial recognition. If there is significant increase in credit risk since its initial
recognition full lifetime ECL is used.

The impairment losses and reversals are recognized in Statement of Profit and Loss.

ii) Impairment of non-financial asset

At each reporting date, the Company reviews the carrying amounts of its non-financial assets (other than inventories, contract
assets and deferred tax assets) to determine whether there is any indication of impairment. If any such indication exists, then
the asset’s recoverable amount is estimated.

For impairment testing, assets are grouped together into the smallest Company of assets that generates cash inflows from
continuing use that are largely independent of the cash inflows of other assets or CGUs.

The recoverable amount of an individual asset or CGU is the greater of its value in use and its fair value less costs of disposal.
Value in use is based on the estimated future cash flows, discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset or CGU.

An impairment loss is recognized if the carrying amount of an asset or CGU exceeds its recoverable amount.
Impairment losses are recognized in profit or loss.

Inventories

Inventories which comprise work-in-progress are carried at the lower of cost and net realizable value. Cost of inventories
comprises all costs of purchase, costs of conversion and other costs incurred in bringing the inventories to their present location

and condition. T Trea,
T A
Inventories are valued at lower of cost and net rea’lizable'va{ule%’ is determined on First-ln-First-Out

value is the estimated selling price in the ordingﬁ"_éou,rse of busi "@f less estimated costs of completio

necessary to make the sale. ! &
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3.7

3.8

Provisions and contigent liabilities

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that is
reasonably estimable, and it is probable that an outflow of economic benefits will be required to settle the obligation.
Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability. Unwinding of the discount is recognized in the
Statement of Profit and Loss as a finance cost.

Contingent liability is a possible obligation arising from past events and whose existence will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the entity or a present
obligation that arises from past events but is not recognized because it is not probable that an outflow of resources embodying
economic benefits will be required to settle the obligation or the amount of the obligation cannot be measured with sufficient
reliability.

A contingent asset is not recognized unless it becomes virtually certain that an inflow of economic benefits will arise. When an
inflow of economic benefits is probable, contingent asset are disclosed in the financial statements.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Employee benefits

Employee benefits include provident fund and gratuity fund.

i) Defined Contribution Plans:

The Company’s contributions towards provident fund is defined contribution scheme. The Company’s contribution paid/payable
under the schemes is recognized as expense in the statement of profit and loss during the period in which the employee
renders the related service.

ii) Short-Term Employee Benefits;

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee
benefits. Benefits such as salaries, wages, and short term compensated absences, etc. and the expected cost of ex-gratia, if
any are recognized in the statement of profit and loss in the period in which the employee renders the related service.

iii) Defined benefit plan:

The Company’s gratuity benefit scheme is a defined benefit plan which is unfunded. The Company’s net obligation in respect of
the gratuity benefit scheme is calculated by estimating the amount of future benefit that employees have earned in return for
their service in the current and prior periods; that benefit is discounted to determine its present value, and the fair value of
any plan assets is deducted.

The present value of the obligation under such defined benefit plans is determined based on actuarial valuation at each balance
sheet date by an independent actuary using the Projected Unit Credit Method, which recognizes each period of service as giving
rise to additional unit of employee benefit entitlement and measures each unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated future cash flows. The discount rates used for determining the
present value of the obligation under defined benefit plans are based on the market yields on Government securities as at the
balance sheet date.

Actuarial gains and losses are recognized immediately in the statement of other comprehensive income.

Taxes on income

The tax expenses comprise of current tax and deferred income tax charge or credit. Tax is recognized in Statement of Profit
and Loss, except to the extent that it relates to items recognized in the Other Comprehensive Income or in Equity. In which
case, the tax is also recognized in Other Comprehensive Income or Equity.

Current Tax

Current tax is determined as the amount of tax payable in respect of taxable income for the period. Taxable profit differs from
‘profit before tax’ as reported in the statement of profit and loss because of items of income or expense that are taxable or
deductible in other years and items that are never taxable or deductible.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognized
amounts and there is an intention to settle the asset and the liapilit a net basis.

The amount of current tax reflects the best estimate of t € t:'a; Aamaunt ected to be paid or received after considering the
uncertainty, if any, related to income taxes. It is measuf dyusing taf‘ra%é, nd tax laws) enacted or substantively enacted by
\ O

/

the reporting date.

Deferred Tax
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Deferred tax liabilities are generally recognized for all taxable temporary differences at the reporting date between the tax
base of assets and liabilities and their carrying amounts for financial reporting purposes. Deferred tax assets are generally
recognized for all taxable temporary differences to the extent that is probable that taxable profits will be available against
which those deductible temporary differences can be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets relating to unabsorbed depreciation/business losses are recognized and carried forward to the extent of
available taxable temporary differences or where there is convincing other evidence that sufficient future taxable income will
be available against which such deferred tax assets can be realized.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in
which the company expects, at the end of reporting period, to recover or settle the carrying amount of its assets and liabilities.
Transaction or event which is recognized outside profit or loss, either in other comprehensive income or in equity, is recorded
along with the tax as applicable.

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off the recognized
amounts and there is an intention to settle the asset and the liability on a net basis.

Foreign currency transactions

The company's financial statements are prepared in Indian Rupees which is also the company's functional currency. Foreign
exchange transactions are recorded at spot rates on the date of respective transactions. Exchange differences arising on
foreign exchange transactions settled during the year are recognized in the statement of profit and loss.

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date are translated at the closing
exchange rates on that date; the resultant exchange differences are recognized in the statement of profit and loss. Non-
monetary foreign currency items are carried at cost.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash, cheque in hand, cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of changes in value.

Leases:

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract is, or contains, a lease
if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

The Company has adopted Ind AS 116-Leases, using the Full retrospective method.

As a lessee

At commencement or on modification of a contract that contains a lease component, the Company allocates the consideration
in the contract to each lease component on the basis of its relative standalone prices. However, for the leases of property the
Company has elected not to separate non-lease companents and account for the lease and non-lease components as a single
lease component.

The Company recognizes a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset is
initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or
before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the
underlying asset or to restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the earlier
of the end of the useful life of the right-of-use asset or the end of the lease term, unless the lease transfers ownership of the
underlying asset to the Company by the end of the lease term or the

asset, which is determined on the same basis as those 0 PRbpe
periodically reduced by impairment losses, if any, and adju,g’
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The Company determines its incremental borrowing rate by obtaining interest rates from various external financing sources and
makes certain adjustments to reflect the terms of the lease and type of the asset leased.

Lease payments included in the measurement of the lease liability comprise the following:

» fixed payments, including in-substance fixed payments;

+ variable lease payments that depend on an index or a rate, initially measured using the index or rate as at the
* amounts expected to be payable under a residual value guarantee; and

« the exercise price under a purchase option that the Company is reasonably certain to exercise, lease payments in an optional
renewal period if the Company is reasonably certain to exercise an extension option, and penalties for early termination of a
lease unless the Company is reasonably certain not to terminate early.

The lease liability is measured at amortized cost usi ng the effective interest method. It is remeasured when there is a change in
future lease payments arising from a change in an index or rate, if there is a change in the Company’s estimate of the amount
expected to be payable under a residual value guarantee, if the Company changes its assessment of whether it will exercise a
purchase, extension or termination option or if there is a revised in-substance fixed lease payment.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-of-
use asset, or is recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

Earnings per share

Basic earnings per share is calculated by dividing the net profit for the year attributable to equity shareholders by the weighted
average number of equity shares outstanding during the year and equity shares to be issued on conversion of mandatorily
convertible instruments. The weighted average number of equity shares outstanding during the period and for all periods
presented is adjusted for events such as bonus issue; bonus element in a rights issue to existing shareholders; share split; and
reverse share split (consolidation of shares) that have changed the number of equity shares outstanding, without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.

Cash flow statement

Cash flows are reported using the indirect method, whereby the net profit/ (loss) before tax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from
regular revenue generating, investing and financing activities of the Company are segregated.

Cash and cash equivalents in the cash flow statement comprise cash on hand, bank balance available on demand and bank
deposits with original maturity of three months or less.
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3.16 Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the reporting
period, the impact of such events is adjusted with financial statements. Otherwise, events after the balance sheet date of
material size or nature are only disclosed.

4 Recent pronouncement
Recent pronouncements: Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. On March 31, 2023, MCA amended the
Companies (Indian Accounting Standards) Rules, 2015 by issuing the Companies (Indian Accounting Standards) Amendment Rules,
2023, applicable from April 1, 2023, as below:

(i) Ind AS 1 - Presentation of Financial Statements

The amendments require companies to disclose their material accounting policies rather than their significant accounting
policies. Accounting policy information, together with other information, is material when it can reasonably be expected to
influence decisions of primary users of general purpose financial statements. The company is evaluating the impact, if any, in
its financial statements.

(if) Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

The amendments will help entities to distinguish between accounting policies and accounting estimates. The definition of a
change in accounting estimates has been replaced with a definition of accounting estimates. Under the new definition,
accounting estimates are “monetary amounts in financial statements that are subject to measurement uncertainty”. Entities
develop accounting estimates if accounting policies require items in financial statements to be measured in a way that involves
measurement uncertainty. The company is evaluating the impact, if any, in its financial statements.

(ii1) Ind AS 12 - Income Taxes

The amendments clarify how companies account for deferred tax on transactions such as leases and decommissioning
obligations. The amendments narrowed the scope of the recognition exemption in paragraphs 15 and 24 of Ind AS 12
(recognition exemption) so that it no longer applies to transactions that, on initial recognition, give rise to equal taxable and
deductible temporary differences. The campany is evaluating the impact, if any, in its financial statements.
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5 Property, plant and equipment

Plant &

Office

Furniture &

Description of Assets Machinery T — Vehicles FOLTES Computers Total
Gross Block
Balance as at April 01, 2021 13.58 - 28.03 0.94 . 42.54
Additions - 2.79 40.38 1.85 - 45.02
Disposals - - - . - C
Balance as at March 31, 2022 13.58 2.79 68.41 2.79 - 87.56
Additions 241.50 0.12 54.82 0.28 2.30 299.02
Disposals - - - - = -
Balance as at March 31, 2023 255.08 2.91 123.23 3.07 2.30 386.58
Accumulated Depreciation / Impairment
Balance as at April 01, 2021 - - - - - .
Charge for the year 1.30 0.34 5.20 0.19 - 7.03
Disposals - - - - = .
Balance as at March 31, 2022 1.30 0.34 5.20 0.19 - 7.03
Charge for the year 24.06 0.54 12.93 0.28 0.20 38.01
Disposals - - - - . -
Balance as at March 31, 2023 25.36 0.88 18.13 0.47 0.20 45.04
Net Block
Balance as at March 31, 2022 12.27 2.45 63.20 2.60 - 80.53
Balance as at March 31, 2023 229.72 2.03 105.10 2.60 2.10 341.54

Note: The Company has adopted IND AS 101 and has elected to continue with the carrying value for all of its Property, Plant & Equipment as recognized in its previous

GAAP financial statements as deemed cost on the transition date

i.e. April 01 2021.
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6 Right-of-use asset
Right-of-Use Assets related to leased properties that do not meet the definition of investment property are presented as property, plant and equipment.

Particular Total

Gross Block

Balance as at April 01, 2021 77.59
Additions -
Deletions -
Balance as at March 31, 2022 77.59
Additions -
Deletions -
Balance as at March 31, 2023 77.59

Accumulated Depreciation
Balance as at April 01, 2021 -

Charge for the year 10.35
Disposals -
Balance as at March 31, 2022 10.35
Charge for the year 10.35
Disposals -
Balance as at March 31, 2023 20.70

Net Block

Balance as at March 31, 2022 67.25

Balance as at March 31, 2023 56.90




Yasudha Waste Treatment Private Limited

Notes to financial statement for the year ended March 31, 2023
CIN : U90000MH2014PTC255305

(Currency: Indian Rupees in lakhs)

7 Non-Current Assets - Financial Assets - Trade receivables

Secured, considered good
Unsecured, considered good

Less: Allowance for expected credit loss
Net trade receivables

Ageing schedule of trade receivables as at March 31, 2023

March 31, 2023

March 31, 2022

April 01, 2021

1,784.47

1,065.54

1,784.47

1,065.54

1,784.47

1,065.54

Particulars Unbilled

Not due

Outstanding for following periods from due date of payment

Less
than 6
months

months -
1 year

1-2
years

2-3
years

More
than 3
years

Total

(i) Undisputed Trade receivables -

considered good 1,784.47

1,784.47

(ii} Undisputed Trade Receivables - which
have significant increase in credit risk

(i) Undisputed Trade Receivables - credit
impaired

(iv) Disputed Trade Receivables- considered
good

(v) Disputed Trade Receivables - which have
significant increase in credit risk -

(vi) Disputed Trade Receivables - credit
impaired -

Less: Allowance for expected credit loss =

Total 1,784.47

1,784.47

Ageing schedule of trade receivables as at March 31, 2022

Particulars Unbilled

Not due

Outstanding for following periods from due date of payment

Less
than 6
months

6
months -
1 year

1-2
years

2-3
years

More
than 3
years

Total

(i) Undisputed Trade receivables -

considered good 1,065.54

1,065.54

(i) Undisputed Trade Receivables - which
have significant increase in credit risk

(iii) Undisputed Trade Receivables - credit
impaired

(iv) Disputed Trade Receivables- considered
good

(v} Disputed Trade Receivables - which have
significant increase in credit risk

(vi) Disputed Trade Receivables - credit
impaired

Less: Allowance for expected credit loss

Total 1,065.54

1,065.54

Ageing schedule of trade receivables as at April 01, 2021

Particulars Unbilled

Not due

Outstanding for following periods from due date of payment

Less
than 6
months

months -
1 year

1-2
years

2-3
years

More
than 3
years

Total

(i) Undisputed Trade receivables -
considered good

(ii) Undisputed Trade Receivables - which
have significant increase in credit risk

(iii) Undisputed Trade Receivables - credit
impaired

(iv) Disputed Trade Receivables- considered
good

(v) Disputed Trade Receivables - which have
significant increase in credit risk

(vi) Disputed Trade Receivables - credit
impaired

Less: Allowance for expected credit loss

Total .

Refer note 44 about information on credit risk and market risk of trade receivables.

8 Non-Current Assets - Financial Assets - Other Financial Assets

(Unsecured, unless otherwise stated)

Considered good

Financial assets at amortised cost

Bank deposits with remaining maturity more than 12 months (Refer note No.15 for Lien)

Security deposits

9 Non-Current Assets - Deferred Tax Asset (net)

Components of deferred tax (assets) and liabilities recognizet

Property, Plant and Equipment
Unbilled trade receivables as per Ind AS 115
Deferred Tax Liability

Right-to-Use Asset
Unabsorbed losses - Refer Note below

nce sheet in relation

March 31, 2023

March 31, 2022

April 01, 2021

- 166.43 318.02
14.55 14.47 14.07
14.55 180.90 332.09

March 31, 2023

March 31, 2022

April 01, 2021

5.44 0.97 0.49
449.11 268.18 -
454,55 269.14 0.49

1.78 1.29 0.62
305.96 - -
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Deferred Tax Assets
Deferred Tax Liabilities (net)

Note

During the year company has recognised deferred tax assets on unabsorbed tax |
there is reasonable certainty that in future company will have taxable profits which will be available against the unabsored tax losses, Therefore, the cox

unabsorbed losses,

Movement in deferred tax balances
xeovement in deferred tax balances
For the year ended March 31, 2023:

307.73

1.29

0.62

146.82

267.85

-0.13

osses. Since the project has been completed and the company will start

receiving annuity and annual maintainence,
mpany has recognised deferred tax assets on

Particulars Opening Balance Recogr::: E:slsn Frotit Recognized in OCI Closing Balance
Tax effect of items constituting deferred tax asset
On lease arrangements as perind AS 116 1.29 0.48 1.78
Unabsorbed losses - 305.96 305.96
1.29 306,44 . 307.73
Tax effect of items constituting deferred tax liabilities 4
On property, plant and equipment 0.97 4.47 5.44
On unbilled trade receivables as per Ind AS 115 268.18 180.94 449.11
269.14 185.41 - 454,55
[mbaferred Tax Asset / (Liabilities) (267.85) 121.03 - (146.82)

For the year ended March 31, 2022:

Recognized in Profit

Particulars Opening Balance or Loss Recognized in OCI Closing BalanceT

Tax effect of items constituting deferred tax asset

On lease arrangements as per Ind AS 116 0.62 0.67 . 1.29

Unabsorbed losses * - .
0.62 0.67 1.29

Tax effect of items constituting deferred tax liabilities

On property, plant and equipment 0.49 0.48 0.97

On unbilled trade receivables as per Ind AS 115 - 268.18 268.18
0.49 268.65 - 269.14

Net Deferred Tax Asset / (Liabilities) 0.13 (267.98) - (267.85)

Deferred tax assets/ liabilities are the amounts of income taxes recoverable/ payable in future periods in respect of taxable temporary differences, respectively.

Nan-Current Assets - Income Tax Assets (net)

Advance income tax {net off provisions)”

*Net of provision as on Mar 31, 2023 - Nil (March 31, 2022 - 2.01 lakhs ;April 01, 2021- Nil)

Non-Current Assets - Others
(Unsecured, unless otherwise stated)

Considered good

Prepaid expenses

Current Assets - Inventories
Valued at lower of cost and net re. ble value

Work in Progress

Current Assets - Financial Assets - Trade receivables

Secured, considered good
Unsecured, considered good

Less: allowance for expected credit loss
Net trade receivables

March 31, 2023

March 31, 2022

April 01, 2021

140.16

185.15

140.16

185.15

March 31, 2023 March 31, 2022 April 01, 2021
0.40 0.45
0.40 0.45 2
March 31, 2023 March 31, 2022 April 01, 2021
1,010.10 §72.30 936.48
1,010.10 972.30 936.48

March 31, 2023

March 31, 2022

April 01, 2021

3,236.68

4,519.47 %,
4,0T9.47 s 5 =
4,519.47 3,236.68 5
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Ageing schedule of trade receivables as at March 31, 2023

Particulars

Unbilled

Not due

Outstanding for following periods from due date of payment

Less

than 6
months

6
months -
1 year

1-2
years

More
than 3
years

2-3
years

Total

(1) Undisputed Trade receivables -
considered good

1,316.44

762.05

2,440

.98 “

4,519.47

(ii) Undisputed Trade Receivables - which
have significant increase in credit risk

(ii1) Undisputed Trade Receivables - credit
Impaired

(1v} Disputed Trade Receivables- considered
good

(v) Disputed Trade Receivables - which have
significant increase in credit risk

(vi) Disputed Trade Receivables - credit
impaired

Less: Allowance for expected credit loss.

Total

1,316.44

762.05

2,440.98 E

4,519.47

Ageing schedule of trade receivables as at March 31, 2022

Particulars

Unbilled

Not due

Outstanding for fo

llowing periods from due date of payment

Less
than ¢ |
months

6
months -
1 year

1-2
years

More
than 3
years

2-3
years

Total

(1) Undisputed Trade receivables -
considered good

795.69

2,440.98

3,236.68

(i) Undisputed Trade Receivables - which
have significant increase in credit risk

(iii) Undisputed Trade Receivables - credit
impaired

(iv) Disputed Trade Receivables- considered
good

(v) Disputed Trade Receivables - which have
significant increase in credit risk

(vi) Disputed Trade Receivables - credit
impaired

Less: Allowance for expected credit loss

Total

2,131.09

795.69

2,440.98

3,236.68

Ageing schedule of trade receivables as at April 01, 2021

Particulars

Unbilled

Not due

Outstanding for fol

llowing periods from due date of payment

Less
than 6
months

months -
1 year

1-2
years

More
than 3
years

2-3
years

Total

(1) Undisputed Trade receivables -
considered good

(1f) Undisputed Trade Receivables - which
have significant increase in credit risk

(iii) Undisputed Trade Receivables - credit
impaired

(iv) Disputed Trade Receivables- considered

good

(v) Disputed Trade Receivables - which have
significant increase in credit risk

{vi) Disputed Trade Receivables - credit
impaired

Less: Allowance for expected credit loss

Total

Refer note 44 about information on credit risk and market risk of trade receivables.

14 Current Assets - Financial Assets - Cash and cash equivalents March 31, 2023 March 31, 2022 April 01, 2021

Balances with banks:

-On current account 121.00 1.56 8.94

121.00 1.56 8.94

15 Current Assets - Financial Assets - Other Bank Balances March 31, 2023 March 31, 2022 April 01, 2021

522.82
522.82

Deposits with banks 202.74

202.74

44,64
44.64

* Fixed deposit 15 in lien with bank overdraft from Kotak Mahindra Bank of Rs. 505.89 lakhs (As on March, 31 2022 : Rs 354.34 lakhs , As on April 01, 2021 : Rs, 354,34 lakhs)

16 Current Assets - Others March 31, 2023 March 31, 2022 April 01, 2021

Balance with government authorities 448.38 318.01 8.61
Advance to suppliers 129.43 41.07 1,524,33
Prepaid expenses 36.45 3.20 1.80

614.26 362.27 1,534,74
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17 Equity Share capital
Authorized

15,00,000 (March 31, 2022: 15,00,000 ,April 01, 2021: 15,00,000) equity shares of Rs. 10 each

Issued, subscribed and paid up

10,00,000 (March 31, 2022: 10,00,000 ,April 01, 2021: 10,00,000) equity shares of Rs.10 each fully paid up

(a) Reconciliation of equity shares outstanding at the beginning and at the end of the year:

Outstanding at the beginning of the year
Add/Less: changes during the year
Outstanding at the end of the year

March 31, 2023

March 31, 2022

April 01, 2021

(b) Particulars of shares held by shareholders holding more than 5% of the aggregate shares in the Company

Name of the shareholder

SFC Environmental Technologies Pvt. Ltd.
SMC Infrastructures Private Limited

(c) Shares held by promoters in the company

Name of the Promoter

SFC Environmental Technologies Pvt, Ltd.
SMC Infrastructures Private Limited

(d) Shares held by holding company

Name of the Shareholder

Equity shares of Rs. 10 each fully paid up held by
SFC Environmental Technologies Pvt. Ltd,

(e) Terms/rights attached to Equity Shares

The Company has only one class of Equity Shares having Face Value of Rs 10/- per share. Each holder of Equity Share is entitled to one vote
dividend in Indian Rupees. The dividend proposed by the Board of Directors are sub
the holders of Equity Shares will be entitled to receive

liquidation of the Company,

The Company does not have any shares reserved for issue under options,
During the Financial Year 2022-2023 the Company has not issued any shar
period of five years immediately preceding March 31, 2023 and also Marc

18  Equity - Other equity
184 Movement in reserves and surplus

Retained earnings
Total Reserve and Surplus

Retained earnings

Opening balance

Add: Profit for the year

Add: Ind AS transition impact
Closing balance

18B  Movement in Other Comprehensive income

Opening balance

150.00 150.00 150.00
150.00 150.00 150.00
100.00 100.00 100.00
100.00 100.00 100.00
March 31, 2023 March 31, 2022 April 01, 2021
Number of shares Amount Number of shares Amount Number of shares Amount
10,00,000 100.00 10,00,000 100.00 10,00,000 100.00
10,00,000 100.00 10,00,000 100.00 10,00,000 100.00
March 31, 2023 March 31, 2022 April 01, 2021
Number of shares % of holding Number of shares .ot holding #h the Number of shares #of holding Tn
in the class class the class
7,40,000 74.00% 7,40,000 74.00% 7,40,000 74.00%
2,60,000 26.00% 2,60,000 26.00% 2,60,000 26.00%
10,00,000 100.00% 10,00,000 100.00% 10,00,000 100.00%
March 31, 2023 March 31, 2022 April 01, 2021
Number of shares %:of holdirig Number of shares % of holding in the Number of shares ¥iof holdiriin
in the class class the class
7,40,000 74.00% 7,40,000 74.00% 7,40,000 74.00%
2,60,000 26.00% 2,60,000 26.00% 2,60,000 26.00%
10,00,000 100.00% 10,00,000 100.00% 10,00,000 100.00%
March 31, 2023 March 31, 2022 April 01, 2021
Number of shares % of haldirg Number of shares o1 Roldinig: fnithe Number of shares % o1 haldlrigin
in the class class the class
7,40,000 74.00% 7,40,000 74.00% 7,40,000 74.00%
7,40,000 74.00% 7,40,000 74.00% 7,40,000 74.00%

Add: Re-measurement loss on defined benefit liabilities (net of tax)

Closing balance

Total other equity

ject to the approval of the Shareholders in the ensuin;
remaining assets of the company,

€5 to any of its director or other person. The Com|
h 31, 2022. Further the Company has not bought

The Company does not have any securities outstanding as at March 31, 2023 and also as at March 31, 2022 which are conv

per share. The company declares and pays
g Annual General Meeting. In the event of

after distribution of all preferential amounts. However no such
preferential amount exists as at March 31, 2023. The distribution will be in propertion to the number of Equity Shares held by the Shareholders.

ertible into equity/preference shares.

contract/commitments for sale of shares/disinvestments as at 31 March 2023 and also as at 31 March 2022.

pany has not allotted any equity shares as bonus shares during the
back any equity shares during the aforesaid period.

March 31, 2023 March 31, 2022 April 01, 2021
426.47 324.94 -33.15
426.47 324.94 -33.15

March 31, 2023 March 31, 2022 April 01, 2021
324.94 -33.15 -31.30

101.54 358.08 x
-1.85
426,47 324.94 -33.15

March 31, 2023 March 31, 2022 April 01, 2021

-33.15
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20

21

22

23

24

Noen-Current Liabilities - Financial Liabilities - Borrowings
(Unsecured, unless otherwise stated)

Loan from Related party”

March 31, 2023 March 31, 2022 April 01, 2021
4,350.00 4,350.00 -
4,350.00 4,350.00 S

* Loan from related party is for the purpose of investment in the project taken from GWMC. Loan amount is Rs 43.5 Crore for which 10% p.a. interest is charged. Repayment of loan along

with interest component shall be done within period of 5 years from the date of first disbursement.

Non-Current Liabilities - Financial Liabilities - Lease Liabilities

Long-term maturities of Lease obligations (Refer Note 45)

Non-Current Liabilities - Provisions

Provision for employee benefits
Net defined benefit liability- Gratuity (refer note 40)

Current Liabilities - Financial Liabilities - Borrowings

(Secured)
Bank Overdraft#

Unsecured

Loan from Related party*

* Short- term loan from related party is for the purpose of investment in the project taken from GWMC with the terms of repayable on demand and interest

March 31, 2023 March 31, 2022 April 01, 2021
54.67 63.95 72.39
54.67 63.95 72.39

March 31, 2023 March 31, 2022 April 01, 2021

1.35

1.35

March 31, 2023

March 31, 2022

April 01, 2021

1,006.88
1,500.13 194.42 1,213.00
1,500.13 1,201.30 1,213.00

# Overdraft facility has been received from the bank at the interest rate of (FD interest rate +1) 7% p.a. which is repayable on demand.

Current Liabilities - Financial Liabilities - Lease Liabilities

Long-term maturities of Lease obligations (Refer Note 45)

Current Liabilities - Financial Liabilities - Trade payables

Total outstanding dues of micro and small enterprises
Total outstanding dues of creditors other than micro and small enterprises

The Company does not have any dues to suppliers registered under Micro, Small and Medium Enterprises Development Act,

Act are as follows :

is payable ® 10% p.a.

March 31, 2023

March 31, 2022

April 01, 2021

9.28 8.44 7.67
9.28 8.44 7.67
March 31, 2023 March 31, 2022 April 01, 2021
1,893.14 7.09 756.45
1,893.14 7.09 756.45

2006 (‘MSMED Act’). The disclosures pursuant to the said MSMED

Particulars March 31, 2023 March 31, 2022 April 01, 2021
Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year end
Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end -
Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during the year -
Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the appointed day
during the year
Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyand the
appointed day during the year
Amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the -
appointed day during the year) but without adding the interest specified under the MSMED Act
Interest accrued and remaining unpaid at the end of accounting year
Amount of further interest remaining due and payable even in the succeeding years, until such date when the interest -
dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under
section 23 of the MSMED Act
Ageing schedule for trade payables outstanding as at March 31, 2023:
Qutstanding for following periods from due date of payment
Particulars Unbilled Not Due Less than 1-2 2-3 More than Total
1 year years years 3 years

Undisputed
Micro and Small Enterprises ] = -
Others 1,892.98 0.07 0.09 1,893.14
Disputed
Micro and Small Enterprises
Others 4 2 = .

Total - = 1,892.98 0.07 = 0.09 1,893.14
Ageing schedule for trade payables outstanding as at March 31, 2022:

Outstanding for following periods from due date of payment
Particulars Unbilled Not Due Less than 1-2 2-3 More than Total
1 year years years 3 years

Undisputed
Micro and Small Enterprises . =
Others 7.00 0.09 7.09
Disputed
Micro and Small Enterprises -
Others 3 = =

Total 1 7.00 - _0.09 7.09
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Ageing schedule for trade payables outstanding as at April 01, 2021:

Outstanding for following pericds from due date of payment
Particulars Unbilled Not Due Less than 1-2 2-3 More than
1 year years years 3 years datal
Undisputed
Micro and Small Enterprises = = - -
Others 756.37 0.09 756.45
Disputed
Micro and Small Enterprises =
Others = - 2 5 - 2
Total - - 756.37 - - 0.09 756.45
25 Current Liabilities - Financial Liabilities - Others March 31, 2023 March 31, 2022 April 01, 2021
Interest accrued on loans to related parties 473.14 - -
Interest payable on advance from customer + - 38.22
Employee benefits payable 5.50 4.80 -
Payable to others 2.11 0.31 0.30
480.74 5.11 38.51
26  Current Liabilities - Other Current liabilities March 31, 2023 March 31, 2022 April 01, 2021
Statutory dues Payable

GST - 0.01 0.02

TDS 85.46 24,05 15.45

ESIC 0.13 : -

GLWF 0.01 .

Provident fund payable 1.24 -
Contract Liabilities 803.57
Other Advances E - 0.87
Provision for Expenses 76.22 2.65 1.63

163.06 26.70 821.54

27  Current Liabilities - Provisions
Provision for employee benefits
Provision for Gratuity (refer note 40)
28  Current Liabilities - Current Tax Liabilities (Net off taxes paid)

Provision for income tax (net off taxes paid)*

*Net of taxes paid of Mar 31, 2023 - Nil (March 31, 2022 : Nil i April 01, 2021: Rs. 1.29 lakhs)

March 31, 2023

March 31, 2022

April 01, 2021

March 31, 2023

March 31, 2022

April 01, 2021

0.72

0.72
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29

30

31

32

33

34

“ Interest from related party represents Interest paid @ 10% to SFC Environmental Technologies Private Limited.

35

Revenue from operations

Revenue from contracts with customer(A)
- Contract Revenue
Total(A)

Other operating revenues (B)
- Scrap Sales

Total (B)

Total revenue from operations (A+B)

Other income

Interest income under the effective interest method on
-Term deposits
-Income Tax refund

Total other income

Project Cost

Contract Cost

Changes in inventories of Work in Progress
Inventories at the beginning of the year
- Work in Progress

Less: Inventories at the end of the year
- Work in Progress

Net decrease/ (increase)

Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds
Gratuity (refer note 40)

Staff welfare expenses

Total employee benefits expense

Finance costs

Interest expense on Financial liabilities measured at amortized cost

- on advance received from customer

- on Bank Overdraft

- on loan from related party”

- on late payment of statutory dues
Interest expense on lease liabilities
Total finance costs

Depreciation and amortization expense

Depreciation on property, plant and equipment
Depreciation on right-of-use asset
Total depreciation and amortization expense

Year Ended
March 31, 2023

Year ended
March 31, 2022

6,665.60 9,750.45
6,665,60 9,750.45
0.56
0.56 =
6,666.16 9,750.45
Year Ended Year ended

March 31, 2023

March 31, 2022

18.04 18.43
6.90 -
24.95 18.43
Year Ended Year ended

March 31, 2023

March 31, 2022

5,653.74 8,458.22
5,653.74 B8,458.22
Year Ended Year ended

March 31, 2023

March 31, 2022

972.30 936.48
972.30 936.48
1,010.10 972.30
1,010.10 972.30
(37.80) (35.83)

Year Ended Year ended

March 31, 2023

March 31, 2022

52.30 8.69
6.95
1.35 .
11.05 20.41
71.66 29.10
Year Ended Year ended

March 31, 2023

March 31, 2022

. 60.29
5.37 60.41
525.71 213.74
0.01 0.31
6.56 7.33
537.65 342,07
Year Ended Year ended

March 31, 2023

March 31, 2022

38.01 7.03
10.35 10.35
48.36 17.38
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36 Other expenses

Bank Charges
Power and fuel
Repair and maintenance
- Factory
- Other
Travelling & conveyance
Lodging Expenses
Advertisement and marketing expenses
Legal & professional fees
Rent
Insurance
Donation
Rates & taxes
Payment to auditors (refer note 36.a)
Project costs
Miscellaneous expenses
Total other expenses

36.a Payment to auditors
As auditor:
Statutory audit
In other capacity:
Tax audit
Total

37 Income Tax
(A)  Current tax expense
- Short/(Excess) provision of income tax of earlier years
- Deferred tax charge / (income)
Income tax expense reported in the statement of profit or loss

(B) Deferred tax relates to the following:

Deferred tax assets
On lease arrangements as per Ind AS 116
Unabsorbed losses

Deferred tax liabilities
On property, plant and equipment
On unbilled trade receivables as per Ind AS 115

Deferred Tax Asset/Liabilities (Net)

(C) Income tax expense charged to OC|
Items that will not be reclassified to profit or loss
Net loss/(gain) on remeasurements of defined benefit liability(asset)
Income tax charged to OC|

(D) Reconciliation of effective tax rate
Profit before tax from continuing operations
Tax using the Company's domestic tax rate
Tax effect of:
-Short/(Excess) provision of income tax of earlier years
-Deferred tax impact
-Others
Income tax expense

Effective tax Rate = Income tax expense / Profit before tax from continuing operations

Year Ended
March 31, 2023

Year ended
March 31, 2022

4.06 17.76
62.67 11.31
- 36,60
1.61 1.57
14,01 3.82
72.63 1.64
5.95 6.34
132.24 86.99
7.98 5.57
18.93 8.72
- 16.75
62.86 91.53
3.40 0.25
50.40 43.02
436.72 331.87
Year Ended Year ended

March 31, 2023

March 31, 2022

2.85 0.25
0.55 2
3.40 0.25

March 31, 2023

March 31, 2022

0.28 -
(121.03) 267.98
(120.75) 267.98

March 31, 2023

March 31, 2022

1.78 1.29
305.96 5
307.73 1.29

5.44 0.97
449,11 268.18
454.55 269.14

(146.82) (267.85)

March 31, 2023

March 31, 2022

March 31, 2023

March 31, 2022

(19.21) 626.06
(4.84) 157.57
0.28 3
(121.03) 267.98
4.84 (157.57)
(120.75) 267.98
628.44 42.80
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Movement in deferred tax balances

For the year ended March 31, 2023:

Recognized in Profit

Particulars Opening Balance o Lisss Recognized in OCI Closing Balance
Tax effect of items constituting deferred tax asset
On lease arrangements as per Ind AS 116 1.29 0.48 1.78
Unabsorbed losses 305.96 305.96

1.29 306.44 307.73
Tax effect of items constituting deferred tax liabilities .
On property, plant and equipment 0.97 4,47 5.44
On unbilled trade receivables as per Ind AS 115 268.18 180.94 449.11
269.14 185.41 454.55

Net Deferred Tax Asset / (Liabilities) (267.85) 121.03 . (146.82)

For the year ended March 31, 2022:

Recognized in Profit

Particulars Opening Balance or Loss Recognized in OCI| Closing Balance
Tax effect of items constituting deferred tax asset
On lease arrangements as per Ind AS 116 0.62 0.67 1.29
Unabsorbed losses
0.62 0.67 1.29
Tax effect of items constituting deferred tax liabilities -
On property, plant and equipment 0.49 0.48 0.97
On unbilled trade receivables as per Ind AS 115 268.18 268.18
0.49 268.65 269.14
Net Deferred Tax Asset / (Liabilities) 0.13 (267.98) (267.85)
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38 Earnings per share ("EPST)
Profit for the year for basic and diluted EPS (A)
Weighted average number of Equity shares outstanding for calculating basic and diluted £PS [:1)
Eamings Per Share (Rs.} - Basic (Face value of Rs. 10 per share) (A/B)
Eamings Per Share (s, ) - Diluted (Face value of Rs. 10 per share) (A/8)
EL I« Habil and

I Claims against the campany not acknowledged as debts

There are no contingent habilities for the company as on March 31, 2023 and also as on March 31, 2022
Il Capital commitments

There are no capital commitments for the company as on March 31, 2023 and also as on March N, 2022
40 Employee benefits
(Il Defined Contribution Plans

{a

Employer's Cantribution to Provident fund and ESiC

During the year, the Company's contribution to Provident Fund and ESIC 15 recognized in the statement of Profit and loss under the head Employee Benefit Expense.

Employers contribution to Provident Fund and Superannuation Fund
- Employer's contribution to employee’s state insurance scheme

() Defined benefit plans

Every employee 15 entitled to the beneflit equivalent to 15 days of total gross salary last drawn for each completed year of service. Gratuity is payable to all eligible emp|
disablement in terms of the provisions of the payment of Gratuity Act. This Provisien 15 applicable to the company from the financial year 2022-23 and hence, actuarial valuation is done for the

Particulars

I Reconciliation in Present value of obligation (PvO)
Defined benefit obligation:
Liability at the beginning of the year
Interest Cost
Current service cost
Benefits paid
Actuanal loss on obligations
Liability at the end of the year

Change in fair value of plan assets:

Fair value of plan assets at the beginning of the year
Expected retum on plan assets

Employer Contributions

Benefits paid
Actuarial gain on plan assets
Funded status
m  E 8" in the s of Profit & Loss:

Current service cost

Net interest costs

Other expenses/adjustments

Components of Defined Benefit Cost recognized in Profit and loss

w

Expenses recognized in the Other Comprehensive Income:
Actuarial (gain) / loss

v

Included in Other Comprehensive income
Amount recognized in OCI, Beginning of the peniod
Remeasurements due to:
Effect of Change In financial assumptions
Effect of Change In Demographic assumptions
Effect of experience. adjustments
Return on plan Assets(excluding interest)
Total Remeasurements recognized in OCI
Amount recognized in OCI, End of the period

v

Het Uiabllity recognized in the balance sheet
Fair value of plan assets at the end of the year
Liability at the year end

Amount recognized in the balance sheet

Vi)

Category of assets as at the end of the year:
Insurer Managed Fund

Vi) Actuarial Assumptions

Discount rate
Expected salary increase rate
Attntion rate
Mortality rate

Viil)  Experience adjustments

Present value of defined benefit obligation
Fair value of the plan assets

(Deficit) in the plan

Expenence adjustments on:

On plan iability

On plan asset

Year ended Year ended
March 31, 2023 March 31, 2022
101.54 358.08
10,00,000 10,00,000
10.15 35.81
10.15 35.81
March 31, 2023 March 31, 2022
Nil Hil
March 31, 2023 March 31, 2022
it il
Year ended Year ended
March 31, 2023 March 31, 2022
5.84 J
1.0

Pany on retirement or separation or death or Permanent
first time in the current year,

Gratulty (Unfunded)

As at
March 31, 2023

As at
March 31, 2022

135

(1.35)

(1.35)

March 31, 2023

7.50%

5.00%

5.00%

1ALM (2012-14)
Ultimate

March 31, 2022

March 31, 2023

March 31, 2022
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IX) Sensitivity Analysis
Reasonably possible changes at the reparting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined benefit obligation as shown below.
Year ended Year ended
March 31, 2023 March 31, 2022
Increase in
Discount rate (1% mavement) “11.21%
Future salary growth (1% movement) 14.05% .
Decrease in .
Discount rate {1% movement) 13.30% 4
Future salary growth (1% movement) -11,98%

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in key assumptions occurring at the end of the reporting period.

X)  Expected future cash flows
The expected contributions for the defined benefit plan for the next financial years are mentioned below:

Expected future benefit payments As At As At
March 31, 2023 March 31, 2022

Year 1 0.00

Year 2 0.01

Year 3 0.01 .
Year 4 0.01 *
Year 5 0.17 :
Year 610 0.72

Above 10 years 1 -
Average Expected Fulure Working life {in years) 12.08 -

4

Related Party Disclosures
1 Related parties where control exists

Holding Company
SFC Environmental Technologies Pvt. Ltd.

2 Key Managerial Personal

Directors

Mr. Saketchandrasingh Pratapsingh Dhandoriya

Mr. Subhash Parashram Gandhi (Resigned w.e.f 14.09.2022)
Mr, Shivaji Dada Desai

Mr. Sarvesh Kumar Garg

3 Entities in which there is key significant influence
SMC Infrastructure Private Limited

3 Disclosure of transactions between the Company and Related parties and the status of outstanding balances as at year ending

Year ended Year ended
March 31, 2023 March 31, 2022
Holding Company & Subsidiaries & Fellow Subsidiaries
(1) Transactions during the year:
Purchase of Services
SFC Environmental Technologies Private Limited (incl. GST paid) 6,247.64 9,509.46
SMC Infrastructure Private Limited (excl. GST paid) 3 752,25
Purchase of Fixed Assets
SFC Environmental Technologies Private Limited 241.50 4.69
Interest on Loan borrowed
SFC Environmental Technelogies Private Limited 525.71 213.74
Loan Borrowed
SFC Environmental Technologies Private Limited 1,380.95 3,139.06
Loan Repaid
SFC Environmental Technologies Private Limited 75.25
Reimbursement of Expenses
SFC Environmental Technologies Private Limited 0.02 -
(1) Balance outstanding
Loan Payable
SFC Environmental Technologies Private Limited 5,850.13 4,544 42
Trade Payables
SFC Environmental Technologies Private Limited 1,874.42
interest on Loan Payable
SFC Environmental Technologies Private Limited 473.14 .

42 Segment reporting
Operating segments are reported in a manner consistent with the intemal reporting provided to the Chief Operating Decision Maker (CODM) 1.e. Board of Directors. The CODM regularly monitors and reviews the operating result of the whole Company
as one segment of "Construction and operations of Plant for municipal solid waste”, Thus, as defined in Ind AS 108 “Operating Segments”, the Company's entire business falls under this one operational segment.

43 Fair values of financial assets and financial liabilities

The fair value of other current financial assets, cash and cash equivalents, trade recewvables, trade payables, short-term borrowings and other financial liabilities approximate the carrying amounts because of the short term nature of these financial
instruments.

The amortized cost using effective interest rate (EIR) of non-current financial assets consisting of security and term depesits are nat significantly different from the carrying amount.

Financial assets that are neither past due nor impaired include loans, cash and cash equivalents, security deposits, term deposits, and other financial assets.

Fair value hierarchy

The following is the hierarchy for determimng and disclosing the fair value of financial instruments by valuation technigue:

sLevel 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

+Level 2 - Inputs other than quoted pnces included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).
+Level 3 - inputs for the assets or liabilities that are not based on observable market data (uncbservable inputs).

No financial assets/liabilities have been valued using level 1 fair value ineasurements.

The following table presents fair value hierarchy of assets and liabilities measured at fair value on a recurring basis:
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As at March 31, 2023

Carrying amount Fair value
Significant
TRy FVTRL FvToC Amortized cost Total Q“:x:;“(::.ﬁ:" R somervible ] | hsaovabis inguts Total
puts (Level 2} {Level 3)
Financial assets
Trade receivables - Non Current . B 1,784.47 1,784.47 1,784.47 1,784.47
Financial Assets - Non Current - Others 14.55 14.55 14,55 14.55
Trade receivables - Current 4,519.47 4,519.47 - 4,519.47 4,519.47
Cash and cash equivalents - Current i 121.00 121.00 121.00 121
Other Bank Balances - Current - 522.82 522.82 & 522.82 522.82
Financial Liabilities:
Borrowings - Non Current 4,350.00 4,350.00 . 4,350.00 4,350.00
Lease Liability - Hon Current 54.67 54.67 54.67 54.67
Borrowings - Current 1,500.13 1,500.13 1,500.13 1,500.13
Lease Liability - Current 9.28 9.28 B 9.28 9.28
Trade payables - Current - - 1,893.14 1,893.14 1,893.14 1,893.14
Other Financial Liabilities - Current - 4 480.74 480.74 = 480.74 480.74
As at March 31, 2022
Carrying amount Fair value
Significant
Farticulars FYTRL FvToCH Amortized cost Total Q“::‘I_::S‘(:."""'I"::" s"'::'"‘l“'t’s"(ff:“'l“gb'“ N Lt inputs Total
P * (Level 3)
Financial assets
Trade receivables - Hon Current - 1,085.54 1,065.54 - - 1,065.54 1,065.54
Financial Assets - Non Current - Others 180.50 180.90 180.90 180.90
Trade receivables . 3,236.68 3,236.68 - 3,236.68 3,236.68
Cash and cash equivalents . - 1.56 1.56 . 1.56 1.56
Other Bank Balances 3 - 202.74 02.74 + 202.74 202.74
Financial liabilities
Borrowings - Non Current 4,350.00 4,350.00 = 4,350.00 4,350.00
Lease Liability - Non Current 63.95 63.95 £3.95 63.95
Borrowings - Current 1,201.30 1,201.30 1.201.30 1,201.30
Lease Liability - Non Current B.44 B8.44 : B.44 B.44
Trade payables 7.09 7.09 7.09 7.09
Other Financial Liabilities - Current - - 5.1 5.1 - 5.1 5.1
As at April 01, 2021
Carrying amount Fair value
Significant
Partislars FYTPL FvTac Amortized cost Total q“'::i:;mc:l"ﬂ" 5“':;"‘:“ I:':’“I";"’" unobservable inputs Total
pucs el 2) (Level 3}
Financial assets
Trade receivables - Non Current 2 k< . 3
Financial Assets - Hon Current 332.09 3209 * .o 332.09
Trade receivables = L .
Cash and cash equivalents B.94 8.94 ] B.94 B.94
Other Bank Balances 44,64 44.64 - 4464 44,64
Financial liabilities
Borrowings - Non Current - =
Lease Liability - Non Current . 2] 72.39 7.3 . 72.39 71.39
Borrowings - Current 1,213.00 1,213.00 1,213.00
Lease Liability - Current 7.67 7.67 » 7.67 7.67
Trade payables - 756,45 756.45 - 756,45 756.45
Other Financial Liabilities - Current 38.51 38.51 - 38.51 38.51

44 Risk management Framework

The Company's principal financial liabilities comprise borrowings, lease liabilities, trade payables and other financial liabilities. The main purpose of these financial liabilities 1s to finance the Company's operations. The Company's principal financial
assets include trade and other receivables, cash and cash equivalents and other bank balances that derive directly from its operations. The Company is exposed to market risk, credit risk and liquidity risk. The Company’s primary focus s to foresee the

unpredictability of financial markets & seek to mimmize potential adverse effects on its financial performance.

{A)  market nsk

Market risk 1s the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk: Foreign currency risk, interest rate risk and price risk. The Company's

exposure to market risk is on account of interest rate risk.

(1) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes 1n market interest rates, The Company's exposure Lo the nsk of changes in market interest rates relates primarily to the

Company’s borrowings with floating interest rates. The exposure of the Company's borrowings to interest rate changes at the end of reporting period are as follows:
Particulars

Variable rate borrowings
Fixed rate borrowings
Total

Interest rate sensitivity
The following table the
floating rate borrowings as follows:

ytoa

For Year ended March 31, 2023
INR
INR

For Year ended March 31, 2022
INR
INR

{1} Foreign currency risk

March 31, 2023 March 31, 2022 April 01, 2021
- 1,006.88 .
5,850.13 4,544.42 1,213.00
5,850.13 5,551.30 1,213.00

y possible change in interest rates on that portion of loans and borrawings. With all other vanables held constant,

the Company's profit before tax is affected through the impact on

Increase/ decrease

Effect on profit

in basts points before tax
«100 0.05
-100 -0.05
+100 0.60
-100 -0.60

Foreign currency nisk 15 the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates, The Company is not exposed to any foreign currency exchange risk as on balance sheat date,

since, there are no foreign exchange transactions

8

Credit nsk

Credit nisk is the nsk of financial loss ansing from counterparty failure to repay or service debt according to the contractual terms and obli Credit risk

of both, the direct nsk of default and the risk of deterioration of

creditworthiness as well as concentration of risks. Credit nisk is controlled by analyzing credit limits and credit worthiness of the customer on continuous basis to whom the credit has been granted. The financial instruments that are subject to

concentration af credit nsk principally consist of trade receivabies and cash and bank eguivalents

To manage credit nisk, the Company follows a pelicy of providing credit ta 1ts customers based on prevailing market credit terms. The credit limit policy 15 established considening the current economic trend of the industry in which the Company is
operating. Also, the trade receivables are monitored on a periodic basis for assessing any significant risk of non-recoverability of dues and provision is created accordingly. Deposits receivable from customers which are municipal parties are due at the

end of the contract. These recetvables are monitored on a periodic basis for assessing any significant risk of nan-recoverability of dues and provision is created accordingly,

The Company recognizes lifetime expected credit losses on trade receivable using simplified approas
historical credit loss experience and 15 adjusted for forward looking information. The expected ci
case of the company

credit loss allowance for trade receivables based on a
ing of the receivables that are due and rates used in provision matnx. However

provision matrix. The provision matrix takes into account
re is no impact of ECL in the
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(€)  Liquidity risk

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without incurnng

funds are available for use as per requirement.

The liquidity risk principally arises from obligations on account of financial liabilities viz. barrowi
The finance department of the Company 1s responsible for liquidity and funding as well as !

Exposure ta liquidity risk

The table below summarizes the maturity profile of the Company's financial liabilitres:

In addition,

ngs, lease liabilities, trade payables and other financial liabilities.
and policies related to such risks are overseen by senior management.

g Unacceptable losses. The Company's objective is to maintain optimum levels of liquidity and to ensure that

As at March 31, 2023 Within 1 year 1to 3 years 3 to 5 years More than 5 years Total
Short term borrowings g
Trade payables 1,892.98 0.07 0.09 1,893, 14
Lease liabilities . .44 15.94 7.30 54.67
Other financial lfabilities 480.74 - . : 480.74
2,373.72 21.51 26.03 7.30 2,428.54
As at March 31, 2022 Within 1 year 1to 3 years 3 to 5 years More than 5 years Total
Short term borrowings. - B :
Trade payables 7.00 - 0.09 . 7.09
Lease liabilities . 15.49 23.58 20.88 6.95
Other financial liabilities 5.11 2 - - 5.41
12.11 19.49 23.67 20.88 76.15
As at April 01, 2021 Within 1 year 1to 3 years 3to 5 years More than 5 years Total
Short term borrowings
Trade payables 756.37 a.09 756.45
Lease liabilities - 1772 21.44 33.23 72.39
Other financial liabilities 38.51 " * - 38.51
794.88 17.72 21.52 13.23 B67.36
45 Leases
A3 a Lessee

a  The Company has implemented Indian Accounting

g Standard for Leases (“Ind AS 116"

ason Apnl 1, 2021. The effect of initial recognition as per Ind AS 116 is as follows:

Right of Use Asset

Balance as at the beginning of the period
Additions during the current year
Deletions during the current year
Amortization of ROU

Balance as at the end of the period

Lease Liabilities
Current.

Non - Current
Total Lease Liability

b The difference between the future minimum lease rental ¢
lease contracts under Ind AS 116, reduction due to discounting of the le

standard.

Lease commitment as at March 31, 2021

towards non- Hlab

operatin;

Add/(Less): Impact assessment of opening lease commitment under Ind AS 116
Add/(Less): Contract reassessed as lease contracts
Lease Lability as at Apnl 01, 2021

Following are the carrying value of night of use assets for the year ended March 31, 2023, March 31, 2022 and April 01, 2021
Please refer note no.6 for detailed Ppresentation of fair value of nght of use assets

Impact of adoption of Ind AS 116 is as follows:
Decrease in lease rentals by

Increase in finance cost by

Increase in depreciation by

Het impact on profit/loss

Matunty analysis of lease liabilities- contractual undiscounted cash flows:

Less than one year
One to five year

)} with effect from Apnil 1, 2021 using the modified retrospective approach, under which the cumulative effect of Initial

application is recognized in retained eamings

March 31, 2023 March 31, 2022 April 01, 2021
67.25 77.59 77.59
10.35 -10.35 £
56.90 67.25 77.59
March 31, 2023 March 31, 2022 April 01, 2021
9.28 B.44 7.67
54.67 63.95 72.35
63.95 72.39 80.06

13 leases reported as at March 31, 2021 compared to the lease liability as accounted as at Apnil 1, 2021 15 primarily due to contracts reassessed as
ase habilities as per the requirement of Ind A5 116 and exclusion of the commitments for the leases to which the Company has chosen to apply the practical expedient as per the

$12.50
3244

80.06

Year ended For Year ended
March 31, 2023 March 31, 2022
(15.00) 15.00)
6.56 7.33
10.35 10.35
1.91 2.68
Year ended For Year ended

March 31, 2023 March 31, 2022
—_— _ _  harch 1. 2022 2

47.38 43.07
More than five year 7.30 20.88
Total undiscounted lease Liabilities as at 54.67 63.95
Discounted lease liability included in the statement of financial position
The total cash outflow for leases for year ended March 31 15.00 15.00
General Description of leasing agreements:
Leased Assets: Guest House of Employees
Future Lease rentals are determined on the basis of agreed terms.
At the expiry of lease terms, the Company has an option to retum the assets or extend the term by g1ving notice 1n wniting
Lease agreements are generally cancellable and are renewable by mutual consent on mutually agreed terms.
46 Ratio Analysis
Ratios Humerator Denominator March 31, 2023 March 31, 2021 % Variation Remarks
Current Ratio Current assets Current Liabilities 1.68 ie -56% Current liabilities has
drastically increased as
<compared to the previous
year vis-a-vis the increase
in current assets.
Debt to Equity Ratio Total Debt Shareholders Equity 1.23 13.23 -15% Shareholder's equity has
(BorrowingssLease liability) substantially reduced due
10 losses during the year.
Debt Service Coverage Ratio Earnings available for debt service Debt Service 128 .10 -39% In current year, there is a
(Ket Profit after taxes + Hon-cash operating (Interest & Lease Payments « Principal toss as compared to profit
expenses like depreciation and other amortizations |Repayments. Borrowings done dunng the year in previous year.
+ Interest « other adjustments like loss on saleof  |are not considered for calculation of debt Consequently, impacting
Fixed assets etc. | service) Eamings available for
debt service.
Return on Equity Ratio Net profit after taxes Average Shareholder's Equity o021 1.46 B5% Incurrent year, there is a
({Opening + Closing balance / 2)) loss as compared to profit
Inventary Tumover Ratio Cost of material ¢ 5.70 B.86
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Trade Receivable Turnover Ratio

Trade Payable Tumover Ratio

Het Capital Tumover Ratio

Het Profit Ratio

Retum on Capital Employed

Return on investment

|Revenue from operations

Cost of matenal consumed

from

Net profit after taxes

Earning before interest and taxes

thumlem.'Eammgs

47  Corporate socfal responsibility

The Company is not liable to establish Corporate Social Responsibility (CSR) Committee as per Section 135 and schedule VIl of the Compantes Act,

48  Capital management

Capital includes equity attnbutable to
and makes adjustments to1t, in light of

new shares. No changes were made in
The Company menitors capital using a

Particulars

Borrowings

Lease Liabilities

Less: Cash and Cash Equivalent
Het Debt

Total Equity

Capital and Net Debt

Gearing Ratic

The Company 1s exposed to certain extemally imposed ca
availed by the Company, these are against fixed deposits pl

Average Trade Receivable
{(Opeming = Closing balance / FAll

Average Trade Payable
({Opening « Closing balance / 2))

Warking Capital

Revenue from operations

Capital Employed

(Tangible Net Worth « Total Debt ~ Deferred
Tax Liability)

Investment

1.26

5.95

2.43

0.02

0.04

22.16

2.7

0.04

05

7%

-12%

6%

-20%

Revenue from operations
has reduced and average
trade receivable has
increased as compared to
previous year

Cost of matenal
consumed has reduced
and average trade payable
has increased as
‘compared to previous
year.

Revenue from operations
has reduced as compared
to previous year

In current year, there 1s a
loss as compared to profit
in previous year, Also,
revenue from operations
has reduced as compared
to previous year.

the equity holders to ensure that it maintains a
f changes in economic conditions or its busines:
the objectives, policies or processes during the
Beanng ratio, which is net debt divi

tal requirements for its borrowings. However there are no debt covenants for

aced with the Bank, there are no debt covenants for vanable rate borrowings.

n efficient capital structure and healthy capital ratios in order
S requirements. To maintain or adjust the capital structure, the
year ended March 31, 2023 and March 31,2022,

ded by total capital plus net debt, Het debt 15 calculated as loans and borro
The amount managed as capital by the Company are summarized as follows:

to support its business and maximize sharehal
Company may adjust the dividend payment t

wings less cash and cash equivalents.

2013 (the Act) read with the Companies (Corporate Social

March 31, 2023

Responsibility Policy) Rules 2014

der value, The Company manages 1ts capital structure
© shareholders, retum capital to shareholders or issue

March 31, 2022 April 1,2021
5,850.13 5.551.30 1,213.00
63.95 72.3% 80.08
-121.00 -1.56 -B.94
5,793.08 5,622.13 1,284.92
526.47 424.94 56.85
6,319.55 6,047.07 1,350.97
91.67 92.57 95.05

long term borrowings as these are from related parties .Further,

in case of the variable rate borrowing facility
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49  Revenue from contracts with customers

The Company, fs engaged in the business of Integraled waste management. The Company has entered into service with g authorities to Design, Build, Finance, Operate, Transfer (DBFOT) basis at facility at Cacora
South Goa District, The Goa Waste Management Corporation (GWMC) on 20 February 2020 granted the Company a concession for a penod of 10 years.

The Company will be paid for its services over the penod of the service ¢ ion ar at prices d in the concession arrangement.

For the above arrangement, the Company has a contractual right under the concession arrangements to receive a fixed and amount of during the penod, Over and above the fixed and determinable payments the

Company has a right Lo charge the governmental authorities for the services rendered in excess of minimum guarantee.
Service concession arrangement states the nights and obligations for the Company as follows:
(a) to design, engineer, finance, construct, supply, install, commission, operate and maintain the plant;
(b) upon commissioning of the plant , to manage, operate and maintain the same;
(€) receive Municipal Solid Waste (MSW) from GWMC {or a person authorized by GWMC) at the site;
(d) to inspect the MSW delivered by GWAMC and identify and segregate-any non conforming waste and take and manage as per the provisions of the agreement;
(e} to process MSW at the Plant;
(1) to undertake repair and maintenance of the plant for MSW processing and disposal in with the p of the agi
(h) to transfer the plant to GWMC at the end of the term or on termination, in accordance with the provisions of the agreement; and
(1) To borrow or ratse money ar funding required for the due implementation of the project without mortgaging the site;

The service concession arrangement has been accounted under financial assets model. The Company recognizes financial asset arising from service concession arrangement to the extent 1t has an unconditional contractual right to receive payment.
Financial assets are initially recognized at their fair value. Subsequent to 1nitial recognition
- Financial assets are recognized at amartized cost

March 31, 2023 March 31, 2022
Contract Revenue 6,665,860 9,750.45
Service Concession receivable 4,519.47 3,236.68
50 Others
50,1 The Company has not revalued any Property, Plant & Equipment. The Company does not hold any assets, gly, there 1s no { n g assets.

50.2 The Company does not have any benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

50.3 The title deeds of all the immovable properties, (other than immovable properties where the Company is the lessee and the lease agreements are duly executed in favour of the Company) disclosed in the financial statements included in property,
plant and equipment and capital work-in progress are held in the name of the Company as at the balance sheet date.

50.4 The Company does not hold any assets under devel and '\ o ageing nor completion schedule s provided.

50.5 The Company has riot granted loans to directors, key persons and related parties as defined under Companies Act, 2013.

50.6 The Company has not advanced or loaned or invested funds to any other person(s) or entityies), including foreign entities (Intermediaries) with the understanding that the Intermediary shall: (a) directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or (b} provide any guarantee, security or the like Lo or on behalf of the Ultimate Beneficiaries.

50.7 The Company has not received any fund from any person(s) or entity(ies), tncluding foreign entities (Funding Party) with the understanding (whether recorded in wniting or otherwise) that the Group shall: (a) directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalfl of the Funding Party (Ultimate Beneficianes) or (b) provide any guarantee, secunty or the like on behalf of the Ultimate Beneficiaries.

50.8 The Company has utilized the borrowings from banks for the purpose for which it was obtained,

50.9 The Company does not have any borrawings from banks or financfal institutions against secunty of current assets.

50.10 The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

50.11 The Company does not have any Lransactions with ‘companies struck off,

50.12 The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,

50.13 The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

30.14 The Company has no such transaction which 1s not recorded in the books of accounts that has been surrendered or disclosed as income dunng the year in the tax assessments under the Income Tax Act, 1961 such as, search or survey or any other
relevant provisions of the income Tax Act; 1961

30,15 The Company has complied with the number of layers prescrnibed under clause (B7) of section 2 of the Act read with the Companies (Restniction on number of Layers) Rules, 2017.

50,16 The Company has not entered into any scheme of arrangement.

51 Previous year figures have been regrouped/ reclassified to confirm presentation as per Ind AS as required by Schedule Il of the Act
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52 Reconciliations

The following reconciliations provides the effect of transition to Ind AS from Indian GAAP in accordance with Ind AS 101,
First-time Adoption of Indian Accounting Standards:

(a) Reconciliation of balance sheet as at date of transition April 01, 2021
Previous GAAP Adjustments on Ind AS
transition to Ind As
ASSETS
1 Mon-current assets
(a)  Property, plant and equipment 42.54 - 42.54
(b) Right-of-use asset - 77.59 77.59
{c) Financial assets
(i) Trade receivables : 4 .
(ii) Other financial assets 332.09 - 332.09
(d) Deferred Tax Assets (Net) (0.49) 0.62 0.13
(@) Income tax assets (net) - - -
{f)  Other non - current assets - - -
Total non-current assets 374.14 78.21 452,35
2 Current assets
{a) Inventories 936.48 - 936.48
(b} Financial assets . . s
(i) Trade receivables . - -
(ii) Cash and cash equivalents 8.94 - 8.94
(iif) Other bank balance 44.64 - 44.64
(c) Other current assets 1,534.74 - 1,534.74
Total current assets 2,524.79 - 2,524.79
Total assets 2,898.93 78.21 2,977.14
EQUITY AND LIABILITIES
Equity
(a} Equity share capital 100.00 - 100.00
(b)  Other equity (31.30) (1.85) (33.15)
Total equity 68.70 (1.85) 66.85
Liabilities

1 Non-current liabilities
fa) Financial liabilities
(i) Borrowings : E
(i1} Lease liabilities - 72.39 72.39
(b}  Provisions ] 5
(c) Deferred tax liabilities (net) - -
Total non-current liabilities - 72.39 72.39

2 Financial liabilities
(a) Financial liabilities

(i) Borrowings 1,213.00 . 1,213.00
(i) Lease liabilities - 7.67 7.67
(iii) Trade payables -
- Total outstanding dues of micro and small enterprises - -
+Total outstanding dues of creditors other than micro and small 756.45 756.45
(iv) Other financial liabilities 38.51 - 38.51
(b)  Other current liabilities 821.54 - 821.54
fc}  Provisions = ]
(d)  Current tax liabilities 0.72 . 0.72
Total current liabilities 2,830.23 7.67 2,837.90
Total liabilities 2,830.23 £0.06 2,910.29
Total equity and liabilities 2,898.93 78.21 2,977.14

" The Indian GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.

{b) Reconciliation of balance sheet as at March 31, 2022
Previous GAAP Adjustments on Ind AS
transition to Ind As
ASSETS
Neon-current assets
fa) Property, plant and equipment 80,53 - 80.53
{b}  Right-of-use asset ‘ 67.25 67.25
fc)  Financial assets - -
(i} Trade receivables - 1,065.54 1,065.54
(i) Other financial assets 180.90 . 180.90
(d} Deferred tax assets (net) - -
(e} Income tax assets (net) 185.15 - 185.15
{f)  Other non - current assets 0.45 . 0.45
Total non-current assets 447.02 1,132.79 1,579.81
2 Current assets
(al  Inventories 972.30 - 972.30
(b) Financial assets . =
(1) Trade receivables 3,236.68 . 3,236.68
(ii) Cash and cash equivalents 1.56 . 1.56
(iii} Other bank balance 202.74 - 202.74
(€}  Other current assets 362.27 - 362.27
Total current assets 4,775.55 - 4,775.55
Total assets 5,222.58 1,132.79 6,355.37
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{a)
(b;

fa)

(b}
fc

(a)

{L:]]
(c)
(d)

(c

VI

Vil

Vi

a)
i)

Vil

d

il
i)

(e

EQUITY AND LIABILITIES

Equity
Equity share capital 100.00 . 100.00
Other equity (468.58) 793.52 324.94
Total equity (368.58) 793.52 424.94
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 4,350.00 - 4,350.00
(i) Lease liabilities - 63.95 63.95
Provisions ‘ . K
Deferred tax lLiabilities (net) 0.97 266.88 267.85
Total non-current liabilities 4,350.97 330.83 4,681.80
Financial liabilities
Financial liabilities
(i) Borrowings 1,201.30 . 1,201.30
(i) Lease liabilities - 8.44 8.44
(ifi) Trade payables - -
- Total outstanding dues of micro and small -
enterprises
-Total outstanding dues of creditors other 7.09 7.09
than micro and small enterprises
(iv} Other financial liabilities 5.1 5.11
Other current liabilities 26.70 26.70
Provisions .
Current tax liabilities - = “
Total current liabilities 1,240.20 8.44 1,248.63
Total liabilities 5,591.17 339.27 5,930.44
Total equity and liabilities 5,222.58 1,132.79 6,355.37
" The Indian GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.
Reconciliation of statement of profit or loss for the year ended March 31, 2022
Previous GAAP Adjustments on Ind AS
transition to Ind As
Income
Revenue from gperations 8,684.90 1,065.54 9,750.45
Other income 18.43 - 18.43
Total income (I + 1) 8,703.34 1,065.54 9,768.88
Expenses
Project Cost 8,458.22 8,458.22
Changes in inventories of Work in Progress (35.83) (35.83)
Employee benefits expense 29.10 - 29.10
Finance costs 334.74 7.33 34z2.07
Depreciation and amartization expense 7.03 10.35 17.38
Other expenses 346.87 (15.00) 331.87
Total expenses 9,140.14 2.68 9,142.81
Profit before tax (Il - IV) (436.80) 1,062.87 626.06
Tax expense
Current Tax . ] .
Deferred tax 0.48 267.50 267.98
Total tax expense 0.48 267.50 267.98
Profit for the year (V - V1) (437.28) 795.36 358.08
Other comprehensive income (0Cl)
Items that will not be reclassified ta profit or loss
Re-measurement loss on defined benefit liabilities . s &
Income Lax relating to items that will not be reclassified to profit or loss - -
Other comprehensive losses for the year, net of tax -
Total comprehensive income for the year (437.28) 795.36 358.08
* The Indian GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.
Reconciliation of total equity as at March 31, 2022 and April 01, 2021
As at As at
March 31, 2022 April 01, 2021
Shareholder’s equity as per Indian GAAP audited financial statements (368.58) 68.70
Adjustment
Impact under Ind AS 116, Right of use assets and lease Liability (5.14) (2.47)
Impact under Ind AS 115, Revenue from contract with customers —— "“-_:_\ 1,065.54 E
Impact of deferred taxes on above adjustments - k& P RAO‘\ (266.88) 0.62
WO
Total Adjustment A N A\ (1.85)
Shareholder’s equity as per Ind AS i, it (@) 424.93 66.85

Recoenciliation of total comprehensive income for the year ended March 3,

(<
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e
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As at
March 31, 2022
Profit as per Indian GAAP (437.28)
Adjustment
(i) Impact under Ind AS 116, Right of use assets and lease liabitity
(i) Impact under Ind AS 115, Revenue from contract with customers (2.68)
(it} Impact of deferred taxes on above adjustments 1,065.54
(267.50)
Total 795.36
Total Comprehensive Income as per Ind AS 358.08
(f) Impact of Ind AS adoption on cash flow statements for the year ended March 31, 2022
Previous GAAP Adjustments on Ind AS
transition to Ind As
Net cash flow from operating activities (3,856.53) (15.00) (3,871.53)
Net cash flow from investing activities (184.70) - (184.70)
Net cash flow from financing activities 4,033.85 15.00 4,048.85
Net increase / (decrease) in cash and cash equivalents (7.38) - (7.38)
Cash and cash equivalents as at April 01, 2021 8.94 8.94
Cash and cash equivalents as at March 31, 2022 1.56 - 1.56

" The Indian GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.

(g) Notes to first-time adoption

(i) Defined benefit liabilities
This provisions of Gratuity Act are applicable to the company from the financial year 2022-23 and hence, actuarial valuation is done for the first time in
the current year. Under Ind AS, the Cempany recognized, the current and past service costs and actuarial gains and losses are accounted as per the
actuarial valuation reports, to the statement of profit and loss and OCI respectively. However, there is no impact in OCI for FY 2022-23 & expense
recognized in P&L Statement is Rs 1.35 lakhs.

(ii) Leases
On April 01, 2021, the Company adopted Ind AS 116 - Using Full retrospective method by recording the cumulative effect of initial application as an
adjustment to opening retained earnings.
On adoption of Ind AS 116, the Company has recognized right-of-use asset of 77.59 lakhs and corresponding lease liability of 80.06 lakhs.

(i1} Service Concession Arrangements
Under Ind AS 115, the company has recognized financial asset arising from service concession arrangement to the extent it has an unconditional
contractual right to receive payment.

On adoption of Ind A5 115, the Company has recognized unbilled revenue in trade receivables of 1,065.54 lakhs in FY 2021-22 and 1,784.47 lakhs in FY
2022-23.

(iv) Deferred tax
Indian GAAP requires assessment of virtual certainty in case of losses for recognizing deferred tax asset, but under Ind AS deferred tax assets are
recognized for all deductible temporary differences, unused tax losses and unused tax credits only if it is probable that future taxable amounts will be
available to utilize those temporary differences and losses.

(v} Other comprehensive income
The concept of Other Comprehensive Income (OCI) did not exist under Indian GAAP. Alsa refer point (i) above.

(vi} Statement of cash flows
No material impact on transition from Indian GAAP to Ind AS on the statement of cash flows.

(h)  First-time adoption - mandatory exceptions and optional exemptions
Overall principle
The Company has prepared the opening balance sheet as per Ind AS as of April 1, 2021 (the transition date) by recognizing all assets and liabilities whose
recognition is required by Ind AS, not recognizing items of assets or liabilities which are not permitted by Ind AS, by reclassifying items from previous
GAAP to Ind AS as required under Ind 4S, and applying Ind AS in measurement of recognized assets and liabilities, However, this principle is subject to
the certain mandatory exception and certain optional exemptions availed by the Company as detailed below.

Deemed cost for property, plant and equipment
The Company has elected the exemption of previous GAAP carrying value for its Property, Plant and Equipment recognized as of April 1, 2021 (transition
date) as deemed cost.

Impairment of financial assets
The Company has applied the impairment requirements of Ind AS 109 retrospectively; however, as permitted by Ind AS 101, it has used reasonable and
supportable information that is available without undue cost or effart to determine the credit risk at the date that financial instruments were initially
recognized in order to compare it with the credit risk at the transition date. Further, the Company has not undertaken an exhaustive search for
information when determining, at the date of transition to Ind ASs, whether there have been significant increases in credit risk since initial recognition,
as permitted by Ind AS 101,
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